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THE ECONOMIST. | A continuance of some of the features which we noted as 
The Money Market ......... 933 | Business Norss............... 938 | occurring in the money market last week may be observed | 
The Government and the The Public Revenue and | again this week. They are worth commenting on, as they 
Obstructives§ ..............- 934 Expenditure ............... 939 ; ; ” ¢ 
Banking Bill .................. 934 | Forrign CoRRESPONDENCE :— mark some of the points which might be expected to| 
The Beard of Trade Returns | PUNO sccsicsesetvssiceeanieze 939 | manifest themselves when any commencement of improve- 
for July........csceseeseseeeees 936 Austria and Germany ... 940 ment might begin to show itself. It is needful to write on| 
THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. | these subjects with the utmost caution. Signs, stronger, | 
Bank Returns and Money The Corn Trade ............... 952 | perhaps, than those which appear at the present time, | 
Market .........ssscscsscscoees 941 | Colonial and Foreign Pro- which might have been the heralds of improvement, have | 
Bankers’ fag onan seenes oa 2 — een ctesneceeesenes oo | shown themselves before, and yet have been followed by | 
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I nina cdadesoilindibic 950 | Additional Notices ............ 954 | 20 substantial revival ; and it is quite possible that the| 





Corn Returns .............60008 950 | Metropolitan Cattle Market.. 954 | existing slight movement, the occurrence of which we have | 
The Cotton Trade ............ 950 | The Gazette................00++ 955 to mark, may die away, and prove but a ripple on the | 
The Wool Trade ............... 951 ! Imports and Exports......... 955 surface, and not a starting of the current in the desired | 
{ron and Coal Trades......... 952 | Price Current ...........+.00+++ 956 | direction. Still, itis worth notice—(1.) That the diminution | 

THE RAILWAY MONITOR. | in the “ other deposits ” of the Bank of England, which has | 


Bailway & Mining Share List 957 | Railway Traffic Returns ... 958 or on now aes last four weeks, still continues. The! 
| figures are as follows :— 
OrnEeR Depostrs—Bank or ENGLAND. 
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a Bee eee Bi Bare oes ST LID | ei iatincknteehasicines- chwratenccadin 33,500,000 
Ne Fnctccteese hte Seas einsta<atid vancbsotinccharsc,, Se 
NOTIC BE. Less, at date rt 2 200.000 


-— This shows that the amount of money available for imme- 

diate purposes on our money market has shrunk, though 

The PARIS Agent for the Sale of the ECONOMIST | slightly. re. ) The rates for money area very little et 
is Mr Fotheringham 8 Rue Neuve des Capucines, where | this week. Three months’ Bank bills may be put at nearer | 
; | 1 percent than 3. The change is, however, but fractional. | 

copies of the Paper can always be obtained. |(3.) A demand for British goods for the American| 
oe - | markets seems reviving, though slowly. This reaches us| 

: ; | from several quarters. There is a slight demand for linen | 

On July 26 was Published No. 7, Vol. IX., New Series, | g90ds from the North of Ireland. A considerable order | 


Price 8d; by post, 9d. for rails from the North of England is spoken of. A| 


ane f T TTT | large order is also stated have been given for! 
THE INVESTOR'S MONTHLY MANUAL, | icon rails from South Wales a day or two since, at| 














gives the Highest, Lowest, and Latest Prices of Stocks | at 41 10s. These orders are on a sufficiently large scale, 
Shares, and ther Securities during the Month, the YIELD to if followed by others of a similar description, to produce | 
the investor at the latest price, the mode in which the Divi- , “ substantial effect on our industries. ot 98 ee 
dend in each case is payable, the last four Dividends, &c The reason why the American orders are for iron rails 


and not for steel ones is curious, and requires a little 
A FINANCIAL RECORD OF THE MONTH; 


explanation. As steel rails are now quoted slightly below | 
New Capital Created and Called; Table of Railway Traffic the price for the last American order for iron rails | 
Receipts; Notices and Reports of Stocks, Failures Railway, noted above, and besides are greatly more durable, | 
Banking, Insurance, and Miscellaneous Companies. New 
Companies and New Capital. Prices made up to July 23. 


i 
it might have been naturally expected that steel, not iron, | 

Advertisements for the next number, to be published on 
August 30, must be sent, to insure insertion, on or before 


rails would have been purchased from us. But here the} 
August 24. 


operation of the American Protective tariff steps in. The | 
duty on steel rails in America is 5/ 10s per ton; on iron | 
rails only 3/. The curious result follows that it answers | 
the purpose of the American importer to give a higher| 
The June Number of the INvEstor’s MonTHLY Manvat gives, | price for the inferior article. The imports of foreign | 
in addition to the usual information, the Highest and merchandise into the United States during the current | 
Lowest Prices of all Stocks and Shares for the last Two | twelve months show an increase of something like 10 per) 
Years and for the First-Half of 1879, the Latest Quotations | cent. over last year. ‘he exports from that side also) 
for 1878 (so as to indicate the Exact Movement during the 
Siz Months), a Complete Directory, the Names of the 
oe where ouch rey is chiefly dealt in, a ney bold prophet who ventured to forecast the probable 
onicle of Events, besides Memoranda relating to the | meta. 
the various Companies. Price 1s 4d; by post, 1s 6d. assert that they do so. The majority of ye 
OFFICE—340 Strand. countries which are our principal customers have n 
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founded that some export of gold from our market is| 
to Railways, &c., &c. In addition there is furnished the purchases referred to above may mark the commencement 


maintain themselves well. The opinion appears to be well | 

unavoidable, though at the present moment he would be a| 
Financial Position of Foreign and Colonial Governments, Meanwhile, the main point for us to note is that the 
ames of the Chairmen and Secretaries, or Managers, of | of an upward movement. It is far too early yet to 





The INVESTOR’S MONTHLY MANUAL for JULY | 4/ 2s 6d per ton, followed by a further order yesterday || 


cm 








eS ::."——s—sSsa>»\_\_,«<«<“ 


934 


————— 


suffering of late fully as much, if not more, than 


|done. Hence any improvement, if it did arise, would be 
‘slow ; our task, at the present moment, must be strictly 


limited to watching the course of events as they slowly 
/move onwards. 





‘ 
THE GOVERNMENT AND THE OBSTRUCTIVES. 
THe Session which ended yesterday will be looked back to 
with genuine satisfaction by but one section of the House 
‘of Commons. The Home Rulers have done all that they 
can have hoped, and far more than they can have expected, 
to do. They have made the year little better than a blank 
in the matter of general legislation; they have driven 
Ministers and members alike into fits of impotent irrita- 
tion which must have given the highest satisfaction to 
those who provoked them; they have extorted from the 
Government a measure which contains the germ of many 
future concessions ; and they have achieved all this with- 
out amy breach of order which could give a watchful 
and angry majority the opportunity of retaliation which 
it was looking for. 
| From the Home Rulers’ point of view this is an emi- 
nent triumph. It was made all the more gratifying by the 
position which the Government took up at the beginning 
of the Session. In the course of the vacation Mr Parnell 
had indicated not obscurely the change which the 
Home Rule tactics were about to undergo. It was no 
longer his object to obstruct the business of Parliament ; 
all he meant to do was to take care that it did its business 
thoroughly. To those familiar with Parliamentary pro- 
cedure these words had an ominous sound. It has long 
+ been known that the only way in which the House of 
|| Commons manages to get through its work at all is by 
taking the greater part of the Government measures on 
trust. Experts may occasionally contribute something 
from their special knowledge to particular Bills, and from 
time to time there is a sort of compact made with the 
Opposition that certain of its amendments shall be 
accepted. But for the most part the responsibility for the 
billis left tothe Government, and, when the relation between 
the timeand the work of the House of Commonsis considered, 
necessarily and properly left tothem. Legislation, in the 
sense of introducing and passing Bills, has ceased in a 
great measure to be a function of private members, and 
become the exclusive function of the Cabinet. When, 
therefore, it was announced that the Irish members pro- 
posed to repu liate this convenient understanding, and to 
examine every clause of a Government Bill with the 
care of a conveyancer going through an abstract of title, 
it was plain that legislation under these novel conditions 
must soon become impracticable. When Parliament met 
after Christmas the Chancellor of the Exchequer showed 
a curious inability to understand Mr Parnell’s new tactics. 
|He introduced a string of resolutions, the common 
characteristic of which was that they had entirely to 
do with Mr Parnell’s abandoned tactics. One of these 
resolutions has been in force throughout the Session without 
producing any perceptible effect, and the whole series 
might have been adopted without necessitating any 
change in Home Rule procedure. The House of Com- 
‘mons was properly unwilling to limit the privileges of 
debate except upon very good cause shown, and it natu- 
‘rally declined to see such cause in the fact that certain 
Irish members had in a former Session resorted to expe- 
\dients which they had since replaced by something better 
adapted to their purpose. The Session consequently started 
| with a positive victory of the Home Rulers. The leader of 
the House was not able to carry the changes which he pro- 
fessed to think indispensable, and one cause at least of 
his failure lay in the fact that the remedies he proposed to 
apply had already become antiquated. 

It was plain that in whatever way the new attitude of 
the Home Rulers was to be dealt with, there was 
one precaution which would be indispensable. If every 
clause in a Government Bill was to be subjected to the 
minutest verbal examination, the bill should be drawn in 
such a manner as to stand that examination without 
injury. T he obstructive critics would, technically speaking, 
be within their rights, and the only wav in which it could 
be shown that they were abusing those rights was to make 
the measure they undertook to go over sentence bv sen- 
_ tence as perfect m the first instance as it was possible to 
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we have } make it. The Army Discipline Bill, which was the 


| “ ance of discipline,” the Home Rulers must come in for 


| 


| 
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on which the Obstructives first tried their hands, seemed to 
have been framed in express defiance of this rule. To aj 
appearance, neither the Cabinet nor the Minister who had 
charge of the Bill thoroughly understood either what Was 
in it or what ought to be init. Nor even when they dig 
know what was, and, presumably, what ought to be, in ; 

were they at all prepared to stand by their Opinions 
This was especially evident in connection with the floc. 
ging clauses of the Bill. They were fought at every ste 

by a resolute minority, and twice, if not three times, the 
Government was worried into a complete change of front. 
Colonel Stanley began by retaining flogging as it stood. 
he next modified it in so many particulars as to encourage 
the hope that, by a little more pressure, he might be brought 
to abolish it; he then, as was supposed, disappointed this 
hope under pressure from his own supporters. Nothing 
could have better answered the purpose of the Home 
Rulers. How can a political party be censured for moving’ 
amendments which are sufficiently like real improvements to| 
be accepted by the Government? Obstruction was justified 
of her children. When the process is repeated, as no 
doubt it will be next Session, it will be impossible for the 
Government to protest against it beforehand. The obvious 
answer of the Home Rulers will be that the new measure,| 
whatever it is, may turn out to be as imperfect as the! 
Army Discipline Bill. When the Queen is made to con.| 
gratulate Parliament on having “ arranged in a clear and) 
“ comprehensive form the provisions for the due mainten-| 














their share of the commendation. 
All this does not hold out a very pleasant prospect for' 
future Sessions. Everyone who is not a Home Ruler will! 
sympathise with the Government in the contest in which 
they are engaged, but the Government take extraordinary 
pains to deserve that sympathy as little as possible. They 
have been pliable when they ought to have stood firm 
They have lost their tempers when it would have been more) 
politic, as well as more dignified, to have kept them. They! 
have thrown Bills upon the table of the House of 
Commons upon whose preparation no adequate care had| 
been spent. They have shifted from side to.side duringa 
discussion as though they were simply waiting to ascertain 
whether resistance or surrender would bring them least 
annoyance. There were moments during the Session in 
which the House was so roused that it would probably 
have supported the Government in any proposal they had 
chosen to make. But on these occasions the Government 
were usually so much in the wrong that it was impossible 
not to feel thankful that they had refrained from putting 
the House in the wrong at the same time. It is not by this} 
| 





kind of leadership that an invasion like that of the Irish 
Obstructives will be defeated. To meet them with success) 
the Government must be perfectly clear as to what it 3) 
that it means a measure to contain, and thoroughly) 
resolved not to allow anything essential to that) 
meaning to be omitted from it, or anything inconsis) 
tent with that meaning to be introduced into it 
Upon a Government thus equipped obstruction, even | 
in its present more ingenious form, would make no 1mpres| 
sion. The leader of the House would give every oppo™| 
tunity to the Opposition to take a debate on points which 
involved a real difference of principle, and having done 
this he might count on the Opposition to join with | 
him in resisting every attempt to reopen questions 0D 
which the House had unmistakeably given its decisie® | 
Before obstruction can be effectually dealt with, reform’ 
tion must begin on the Treasury Bench. 








BANKING BILL. 

Tue changes made in the Banking Bill during the last few) 
days have been so many, and some of them of 50 much 
importance, that we think it desirable to print the Bill 
itself in full as it has received the Royal Assent. Our 
readers will thus have the complete text of a meast) 
which will affect the interests of many of them ve 
closely. They will be able to see at once what steps ¥" 
have to be taken if they desire to avail themselves of my 
provisions. 
That many of the joint stock banks of the gt 
will do so there would appear to be but little doubt. 
The Bill has been pressed forward in accordane?| 
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'with their wishes, though, as Mr Cross very properly 
‘pointed out, the measure was not framed in order 
‘to meet the wishes of the banks alone. “The Bill,” Mr 
Cross said, “ was not a Bankers’ Bill, but was drawn up in 
'« the interests of the public. Now, it was no doubt the 
| case that many persons who had invested their money 
'«in unlimited bank shares very much as they would in 
|« Consols had only recently become alive to a sense of their 
|« Jiability, and many of them would no doubt seek to get 
« rid of their shares. These shares would almost certainly 
« fall into the hands of men of inferior standing, and in 
«the event of the bank failing these men would be 
'« unable to pay their calls, and the good shareholders who 
'« pyemained would consequent'y suffer. This evil the Bill 
“was designed to remedy.” And it is also designed to 
remedy the suffering which would be inflicted on the 
depositors of a bank in which the shares had passed 
‘into the hands of men of straw. 


A better class of shareholder may be hoped for under the 
provisions of this Bill, and on the position of the share- 
‘holders much of the strength or the weakness of a bank 
| depends. The fifth clause contains the power to create “a 
| reserved liability ” in the form which may be most con- 
|| venient to each bank. It is applicable alike to existing 
unlimited as well as to limited banks, and will, we cannot 
doubt, be amply sufficient for its purpose. For the 
'larrangement of this clause the banks are indebted to 
| Mr Shaw, the member for Cork. 


j 
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|| The sixth clause refers to the note issues, where such 
‘exist. It provides virtually for the complete security of 
\|the circulation of those banks which avail themselves of 
‘this Act. The liabilities under this head are, in most in- 
stances, so small in comparison with the other liabilities 
‘of the banks concerned that it is not to be doubted that 
jample funds will be forthcoming in case of any failure, 
| Permission is given, as will be seen by a reference to the 
clause itself, to “‘ any bank of issue, registered as a limited 
“ company, tomake a statement on its notes to the effect that 
“the limited liability does not extend to its notes, and that 
i the members of the company continue liable in respect of 
} 
| 





'“asan unlimited company.” It will also, we cannot doubt, 
be competent for these banks to set aside at once a suffi- 
‘cient sum to meet their liability under this head, and to 
invest the same in approved securities for the purpose in 
\the names of trustees. Such an arrangement would be 
an advantage both to noteholders and to shareholders, 
and we shall be glad if it is carried into effect. It is a 
matter of regret that Mr Rathbone’s amendment, authoris- 
ing the giving of security, was lost. 

|| The clause prescribing a fixed form of balance sheet has 
also, we regret to state, been dropped from the Bill. The 
| advantages of a uniform plain balance sheet are very 
| great, and it is a misfortune that the principle of a similar 
_ plan throughout the country has not been adopted. 


| The Chancellor of the Exchequer stood firm, and wisely, 


IK its notes in the same manner as if it had been registered 





on the subject of audits. The clause requiring the balance 
| sheets to be signed “ by the directors of the company, or 
| three of such directors at least,” may be expected to be 
| of much service. 


It will be impossible for those officers 
of the company who have signed the balance sheets to 
| plead ignorance of the state of affairs. 
|| There are some obvious deficiencies in the Bill; but, on 
| the whole, it may be expected in its present form to | 
‘| exert a salutary influence over several very important 
elements in the constitution of the banks of the countrr. 
| Sir Stafford Northcote has conducted the Bill through the | 
euse of Commons with much patience and with a con- 
spieuous desire to do justice to all classes interested. | 
e has shown throughout the strongest wish to acquaint 
mself with the position of the subject, and, amidst all the | 
*ccupations of office and the labours involved in the leader- 
| ship of the Lower House, he has given much time and 
| &ttention to the consideration of the details of the ques- 
tion. And while we must hold that a measure based 
| 0n a broader view would have had great advantages over 
the plan which has been followed, and that the subject 
Should have received a far more careful and complete 
| consideration than has been accorded it, we have also a 
| Strong hope that the Bill may assist in placing banking 
| im this country on a firmer footing. 
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BANKING AND JOINT STOCK COMPANIES BILI.. 


A Bill intituled an Act to amend the Law with respect to 
the Liability of Members of Banking and other Joint Stock 
Companies ; and for other purposes :— 

Be it enacted by the Queen’s most Excellent Majesty, by 
and with the advice and consent of the Lords Spiritual and 
Temporal, and Commons, in this present Parliament assem- 
bled, and by the authority of the same, as follows :— 

ARRANGEMENT OF CLAUSES. 
Clause. 
1. Short title. 

. Act not to apply to Bank of England. 
3. Construction of Act. 
4. Registration anew of unlimited company as limited 

company. 

Capital of unlimited company assenting to register as 

a limited company. 

. Unlimited liability of bank of issue in respect of notes. 

. Audit of accounts of banking companies. 

. Signature of balance sheet. 

. Application of Companies Acts, 1862, 1867, and 1877. 

. Privileges of Act available notwithstanding constitu. 
of company. 


29 


5. 
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SHort TITe. 

1. This Act may be cited as the Companies Act, 1879. 

Act Not to Apply To BANK OF ENGLAND. | 

2. This Act shall not apply to the Bank of England. 
ConsTRUCTION oF AcT 25 anp 26 Vicr., c. 89; 30 AND 31 

Vict., c. 131; 40 anp 41 Vict., c. 26. 

3. This Act shall, so far as is consistent with the tenor 
thereof, be construed as one with the Companies Acts, 1862, 
1867, and 1877, and those Acts together with this Act may be 
referred to as the Companies Acts, 1862 to 1879. 
REGISTRATION ANEW OF UNLIMITED CoMPANY AS LIMITED 

CoMPANY. 

4. Subject as in this Act mentioned, any company registered 
before or after the passing of this Act as an unlimited com- 
pany may register under the Companies Acts, 1862 to 1879, 
as a limited company, or any company already registered as a 
limited company may re-register under the provisions of this 
Act. 

The registration of an unlimited company as a limited com- 
pany in pursuance of this Act shall not affect or prejudice any 
debts, liabilities, obligations, or contracts incurred or entered 
into by, to, with, or on behalf of such company prior to regis- 
tration, and such debts, liabilities, contracts, and obligations 
may be enforced in manner provided by Part VII. of the Com- 
panies Act, 1862, in the case of a company registering in pur- | 
suance of that Part. 

CaPITAL OF UNLIMITED CoMPANY ASSENTING TO REGISTER 
As A LIMITED COMPANY. 

5. An unlimited company may, by the resolution passed by || 
the members when assenting to registration as a limited com- { 
pany under the Companies Acts, 1862 to 1879, and for the | 
purpose of such registration or otherwise, increase the nominal | 
amount of its capital by increasing the nominal amount of | 
each of its shares. 

Provided always, that no part of such increased capital | 
shall be capable of being called up, except in the event of and | 
for the purposes of the company being wound up. 

And, in cases where no such increase of nominal capital 
may be resolved upon, an unlimited company may, by such 
resolution as aforesaid, provided that a portion of its uncalled 
capital shall not be capable of being called up, except in the 
event of and for the purposes of the company being 
wound up. 

A limited company may by a special resolution declare that 
any portion of its capital which has not been already called 
up shall not be capable of being called up, except in the event 


| of and for the purpose of the company being wound up; and 


thereupon such portion of capital shall not be capable of 

being called up, except in the event of and for the purposes 

of the company being wound up. 

Uniiirep Liasizity or Bank or Issue 1N ResPEcT oF 
NOTES. 

6. Section one hundred and eighty-two of the Companies 
Act, 1862, is hereby repealed, and in place thereof it is enacted 
as follows :—A bank of issue registered as a limited company, 
either before or after the passing of this Act, shall not be 


| entitled to limited liability in respect of its notes; and the 


members thereof shall continue liable in respect of its notes 
in the same manner as if it had been registered as an unlimited | 
company; but in case the general assets of the company are. 
in the event of the company being wound up, insufficient to 
satisfy the claims of both the note-holders and the genera! 
creditors, then the members, after satisfying the remammmg | 
demands of the note-holders, shall be liable to contribute 
towards payment of the debts of the general creditors, a sum 
equal to the amount received by the note-h ides out o 
general assets of the company. 
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For the purposes of this section the expression “ the general 
|assets of the company” means the funds available for pay- 
ment of the general creditor as well as the note-holder. 

It shall be lawful for any bank of issue registered as a 
limited company, to make a statement on its notes to the effect 
that the limited liability does not extend to its notes, and that 
the members of the company continue liable in respect of its 
notes in the same manner as if it had been registered as an 
unlimited company. 

Aupit or Accounts OF BANKING COMPANIES. 


| banking company registered after the passing of this Act as a | 


| limited company, shall be examined by an auditor or auditors, 
'who shall be elected annually by the company in general 
meeting. 

2.) A director or officer of the company shall not be capable 
of being elected auditor of such company. 

3.) An auditor on quitting office shall be re-eligible. 

4.) If any casual vacancy occurs in the office of any auditor | 
| the surviving auditor or auditors (if any) may act, but if there 
is no surviving auditor, the directors shall forthwith call an 
extraordinary general meeting for the purpose of supplying | 
| the vacancy or vacancies in the auditorship. 

5.) Every auditor shall have a list delivered to him of all 
books kept by the company, and shall at all reasonable times 
| have access to the books and accounts of the company; and 
|any auditor may, in relation to such books and accounts, | 
\examine the directors or any other officer of the company, 
provided that if a banking company has branch banks beyond | 
the limits of Europe, it shall be sufficient if the auditor is 








7. (1.) Once at the least in every year the accounts of every | 





} 
| 
| 
} 


} 





allowed access to such copies of and extracts from the books 
and accounts of any vusihonaits as may have been transmitted 
to the head office of the banking company in the United 
Kingdom. 

(6.) The auditor or auditors shall make a report to the 
members on the accounts examined by him or them, and on 
every balance sheet laid before the company in general meet- 
ing during his or their tenure of office; and in every such | 
report shall state whether, in his or their opinion, the balance | 
sheet referred to in the report is a full and fair balance sheet 
properly drawn up, so as to exhibit a true and correct view of 
the state of the company’s affairs, as shown by the books of 
the company; and such report shall be read before the com- 
pany in general meeting. 

(7.) The remuneration of the auditor or auditors shall be 
fixed by the general meeting appointing such auditor or 
auditors, and shall be paid by the company. 

SIGNATURE OF BaLANCE SHEET. 

8. Every balance sheet submitted to the annual or other | 

| meeting of the members of every banking company registered | 
after the passing of this Act as a limited company shall be 
|signed by the auditor or auditors, and by the secretary or | 
|}manager (if any), and by the directors of the company, or | 


| three of such directors at least. | 
|AppLication or Companres Acts, 1862, 1867, anp 1877. | 
| 9. On the registration, in pursuance of this Act, of a com- | 
|pany which has been already registered the registrar shall | 
| make prov ision for closing the former registration of the com- 
| pany, and may dispense with the delivery to him of copies of | 
}any documents with copies of which he was furnished on the | 
| occasion of the original registration of the company; but, 
\save, as aforesaid, the registration of such a company shall | 
|take place in the same manner and have the same effect as if 
it were the first registration of that company under the Com- 
|panies Acts, 1862 to 1879, and as if the provisions of the Acts 
under which the company was previously registered and 
regulated had been contained in different Acts of Parliament 
from those under which the company is registered as a limited 

company. 

PRIVILEGES OF AcT AVAILABLE NOTWITHSTANDING 
CONSTITUTION OF COMPANY. 

10. A company authorised to register under this Act may 
register thereunder and avail itself of the privileges conferred 
| by this Act, notwithstanding any provisions contained in any 
| Act of Parliament, Royal charter, deed of settlement. contract 
lof co-parthery, cost book, regulations, letters patent, or other 


} 
} 
} 
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THE BOARD OF TRADE RETURNS FOR JULY. 

Ir is gratifying to record an increase, however slight, in 
the export trade of the country, and that more particu- 
| larly in the month following upon the introduction of the 


‘ a . : . P : | 
| German customs tariff, the effect of which has been the 


| partial exclusion of many products of our industries from 
German markets. Yet an increase is apparent; and it 
|18 the more significant, because the quantities exported 
have increased even more considerably, and because there 


|is shown side by side with this expansion a marked 
falling off in the importations., 


| be allowed to speak for themselves. 


set down at 18 per cent. Striking an average, therefore, it 


| cheaper than they were a year ago. But this is not the 


The past seven months’ importations contrast as under 


| ture trades and other manufacturing industries, witch a 


_ wool importations carries less weigat with it, because 
_the seven months there has been a very considerable | 


| 
| 
| instrument constituting or regulating the company. 
i 
i 


| 
j 
| 


The totals, however, may | Tallow 


| Ine. or | Inc. or Dec. | ‘ es 

Quantities,, Dec. % | in Money | Values, | ompared | 

Compared| Due to Di- oa (Ce h Lat! 

| July, 1879. |with Last| ference in | July, 187%. WE | 

at oe Year. | Quantities. | _ ae 

£ £. 

Cotton raw .. ewts 385,800 | — 113 = 133,000 | 1,039,300, = H 
Flax veonece —= | 9345800] — 13 | — $8,000 4902001 7 ag 

emp — 119,200! — 91 | — 18,000 ie 

Hides, raw oe 73,500 | — 291 | — 86,000 211,40 7 " 

| Indigo - 2,600 | + 632 | + 23,000 55,10 Fog | 

| Jute — 325,700 | + 577 | + 88,000 202,700 Figs | 

Bilk, raw Ibs, 140,200) — 494 | — 115,000 |) _ 125,700 313 | 
Wood loads 797,800  — 213 | — 537,000 || 1,755" ~ jog 

Wool Ibs 24,229,100 — 148 | — 254,000 || 1,322,700) — do | 
Copper,unwrougit.tons 4,400 - 158 | - 538000 2472" - 

Iron ore . 93,800 ' =— 295 | — 37,000 | 85," 395 | 

Lead... _ 930 - 227 | — 49,000 || 13020 7 ya | 
Pyrites 42,300' -— 293 | — 42,000 oe | ew 191 
Tin ewts 30,700) -— 337 | — 29,000] 989 |" ay 
Flaxseed and linseed.qrs 82,600 — 454 | - _ li 0 - si 

cwte 79,000, — 210 | - 41,000) Lem 
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Tora. Imports. 





1879 ae Seiepe ee 
OR eee ee tee ee ea en 22627M en, 
Decrease eevee SOURIS enn SONS 
Exports (Home Productions only). . 
“— Seven Months 
ER ore etre fiers res008s7 2 Sus 
Increase ...... lial laa { 7779 Decrease {5626142 


: “ (514 
Therefore, in July, the net exports reached in value | 


55 per cent. of the gross imports, as compared with op] 
45% per cert. in July, 1878, and though such percen 
are, of course, open to many adjustments and revisions 
so great a difference cannot fail to represent a compara. 
tive movement of trade in favour of this country, The’ 
fact is that in many other countries, and most of all jn! 
America, confidence is reviving, and prices are show 
more decided signs of recovery than they do here. Heneg 
our traders are enabled to compete more successfully with 
foreign traders than they could do some time ago, and 
they have more reason to complain of the lowness of! 
prices and of the great depression in the home trade than | 
of the quantities of theirmanufactures which they sell abrad_| 
Of the reduction of nearly 5,700,000/ in the imports for 
July, about 2,070,0001 is to be attributed to the followi 
sixteen descriptions of raw materials and articles used in 
manufacture. Indeed, the decrease is nearly equivalent 
to one-fourth in value of last year’s imports of such| 
goods, while as regards quantities the falling off may be 


may be said that these articles are nearly 9 per cent.| 


case with cotton, or hides, or tin, or linseed, in which the 
movements in quantities and values are very nearly equal’ 
In all items except indigo and jute there are decreases | 
record, both in quantities and values, that im the wool) 
cargoes entered being by far the most significant. The 
monthly reductions in this item during the current year) 
have been so continuous, and the trade is really of such 
importance, that it merits more than a passing remark. 


with those of the same months in 1877 and 1878 :— 


1877. 1878. 1879. 
£ £ £ 
Hewn timber .. 2,997,500 ...... 2,452,500 ...... 1,455,300 
Sawn or dressed ............... 4,786,000 ...... 4,570,400 ...... 2 787,500 | 
Staves............................ 940900 ...... 251800 ...... “aime 
Mahogany....................... 182,900 175,100 ...... 141,500 | 
8,307,300 ...... 7,449,300 ...... 4,626,400 


The principal diminution has taken place in Swedish and 
Norwegian woods, from which countries alone we have t/ 
ceived 780,000/ less of sawn timber than we did last yea! 
but Russian and Canadian exporters have also been cot) 
siderable sufferers. In fact, the timber trade has 20) 
been much more than half what it was two years ago, and | 
prices have at the same time fallen heavily. This bat) 
reflects the depression existing in the building and fam) 


the principal consumers. The present reduction im the 





expansion. In silk, in spite of the rise in price, a decidedly, 
smaller import is shown, but the failure of the Europe? 
crop naturally curtails our supplies in this respect. 
i I.—Articies ImporTep for MANUFACTURE. ____— 





| 
| 


| — 180 | —1,503,000 || 6,274,600" ~ 


— 
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| A much more moderate rate of reduction is apparent 
!| under the head of manufactured goods imported. These 
| + will be seen below, are for the most part nearly on a par 
| with July last year, except as regards woollen materials, 
‘manufactured tobacco, and dressed hides. The move- 


|| ments in the different descriptions of silk imports practi- 








| cally counterbalance one another. 
IL.—MANUFACTURES IMPORTED. 
| Value. Value. 
‘ July, 1879. July,1878. Increase. Decrease. 
| | =a a oame £ £ 
‘Jocks and watches....... sxgeneiies 79,0 - ai ‘ . 15,500 
= goods ocsdteccoasesdene 228,500 in 202,400 din 26,100 a 
| Giess ve —-189,600 ... = 164,200... - = a 
|| Hides (tanned and dresse ad) sae 143,100 201,300... 58,200 
|| Jron manufactures .. Se 154,300... 157,300... ‘ 3,000 
|| Gloves . 117,900 ... 120,900 ... . 3,000 
|| Oils (vegetable and animal) . 860,200 ... 350200 ... 10,000 ... ‘ 
|| Silk stutfs and ribbons ......... » 949,700 .. 1,014,600 .. ... 64,900 
{| — other sorts 4 299,300 ... 214,800 ... 84,500 
manufactured) ‘an 
ee 44100 .. 93,700... ... ... 49,600 
1) Weollem YATM .....-..---c-cereeeeeres 118,400 ... 167,600 ... 3 . 49.200 
on. GRRED> entinteens 582,000... 650,400... +» oe 58,400 
| 3,226,100... 3,431, 900 .- 120,600 ... 326,400 
1] De RL Ne eee 2! oe eet EES eA mae es 120,600 
\| Net decreage ..... SO ine — 


| The food products imported mark a decrease of 11} per 
| per cent. in value, though to a smaller extent in quanti- 
ties; but had the wheat cargoes entered been upon the 
same diminished scale as during the first half of this year, 
| the percentage of reduction would have been much more 

considerable. The United States, throughout the first 
si months of 1879, continued to send us good supplies of 
| wheat, only at a much lower market value. But as soon 
|as the rise in price set in, which declared itself unmis- 
| takeably about six weeks ago, the shipments at once 


or greatly. Last month we received 2,320,000 


cwts of wheat from United States ports, besides 472,345 
ewts of flour, the worth of which together was about. a 
million anda half; and the advices which come to hand 
from America and elsewhere point to still larger supplies 
| reaching our ports during the current month. There is, 
therefore, no fear of any scareity of this necessary of life, 
| and if the fine weather will only last sufficiently to secure 
||US something approaching a moderate harvest, we may 
| fairly expect to see wheat losing a portion of the 7s per 
| quarter advance which was recorded in our corn markets 
| last month. Of other deseriptions of grain our receipts 
were smaller, but of meat (including animals), potatoes, 
| and raw sugar, the imports were in excess of last year. 
In the article of rice, there is a decided falling off, though 
hot on the seven months; but in the tea arrivals, as well 
asin the prices realised, the reductions are er 
striking, and the decrease of 1,415,0001 recorded i 
‘Table ILL. under this head is the most remarkable varia- 
ton of the month. 


| Ill.—Iuports of Articres of Foop into the Unrrep Kinepom 
during July, 1879, compared with July, 1878. 
July, 1879. July, 1878. Increase, Decrease. 











] 


Lj (Eat ables.) £ “g £ £ 
Living animals Serre = ae 998,100 ... 82,600 
es oreseeee 5B Q00... «= 51ND... «= 48,300 
a we —alted or fresh ..... 123500 ... 100,700 ... 22,800 ... a 
nel meeivevis” ee...) . 106,600 
Whee veces «= MOD... §«= 0D... .. 352,900 
Whea: a. ©2444.900 “2,200,900 |. 344,000 4% 
‘i so Aes ae EE aces 
| Oates ce .. 1,406,000 ... 1,793,600 ... ‘ .. 387,600 
| Bark . . $76,100 ... 527,900 ... = ae 
I= cenngeecrtseresss SOMA. AAO we SERED 
Pich . 202,500... 233,300... i . 30,800 
i orsalted ..... 117.200 .. 136,000 |. . 18,900 
Meat . eee 157,400. 197,300 ime 39,900 
Potat, Vari ious ... “ 189,000... 119,200 ... 60.800 ee 
| Rice a a ee ee 
Lar tees 247,400 ... 574,500 ... ... 927,100 
EY: 126,200 ... 81,300... 44,900 ... ral 
Coffee “nking Purposes.) 
| Tea ~ Sd. Bee 2 eee kf 
Sugar (rae . 2,000,300 ... 3,416,100 ... .» 1,415,800 | 
Vitte iref - 1,887,900 ... 1,730,700 ... 157,200 ... es 
— -. 840900 ... 473,300... ‘ . 123,400 
Spire . 44,500 _. 505,900... a io 61,400 
156,600 _.. 149,200 _.. 6,800 
14,916,600 ... 16,873,000 ... 1,267,300 ... 3,234,300 
teseecne ae 1,267,300 
Net decrease ¢ 1,957,000 





The “ re-export” trade is always fluctuating; and while 
during the first half of this year it was more than usually | 
active, there has been a considerable falling off in various 
items during July. The month’s colonial wool exports | 
reached 877,3001, against 1,370,2001 in July 1878; those | 
of tea 14,6001, against 221,9001; and those of rice; 
149,6007, against 201,100/. But of coffee we re-shipped | 
645,100!, against 309,7002; of cotton 305,2001, against | 
241,5007; and of raw silk 141,3001, against 89,9001. 

In the genuine exports of the country, the slight im- 
provement which has already been referred to is found to! 
exist in a number of important articles, as well as in cer- | 
tain items of less general significance. Amongst the latter | 
may be included the shipment of telegraph cable, showing | 
an increase of 205,300. Altogether, the cable manu. | 
facture has certainly been brisker than it was last 
year. We have also exported more ammunition and) 
military stores, more leather, silk yarn, and refined sugar. 
Tables IV. and V., however, deal with the staple articles’ 
of our trade, and, owing to the falling off in the value of | 
the cotton yarn shipments, the money totals of table V. are 
not quite upon a level with those of July last year. Smalle | 
decreases are at the same time visible in our exports « f | 
coal, cotton piece goods, seed oil, and woollen yarns. On 
the other hand, iron and copper, linen and jute piece 
goods, apparel and haberdashery, all indicate a fair rate | 
of expansion. As regards the woollen trade, the export} 
of worsted stuffs has apparently increased 12} per cent. | 
in quantity, while the value has fallen off over 2 per cent. | 
This very wide difference may be explained by the cireum- | 
stance that although, measured in yards, the increase in | 
quantity was as much as 12} per cent., in weight it was) 
only 43 per cent., the materials shipped being of a lighter} 
description. 


iecncceanae 
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It will be interesting to note the extent to which the | 
new German tariff has affected our exports :— 
Exports to Germany in Jury. 

1879. 1878. j 

£ £ 

Pig iron tii Se 57,500 
Railroad iron Baska 5,300 25,500 
Cast iron a 16,000 
Cotton yarn ee, ae 172,400 
Cotton piece goods eeeeeeee 98,600 99,300 
Hardware sitndeeshi > ae 14,400 
Steam engines ............... 26,300 32,500 
Other machinery 67,900 71,900 

Seed oi! scusce ©6060 42,700 

= oo a tie ec i 

392,100 532,200 


In respect to woollen, linen, coal, and other trades, a| 
falling off is not so discernible, but the iron trade has for | 
the time suffered considerably. Still, for a couple of | 


months previous to the etestestion of the tariff upon | 
iron, Germany undoubtedly imported in excess of her | 
requirements, and as soon as the surplus stock has worked | 
off there will probably be some recovery. It may also be | 
mentioned that the United States have purc chased more | 
pig iron, tin plates, and old iron in our markets, and that’ 
Canada and Italy have taken large quantities of railroad | i 
steel. Further details respecting the country’s exporta- | 
tions are recorded in the following tables :-— 
1 
| 


IV.—Quantities of the UNDERMENTIONED ARTICLES EXxPosrsn | 
during July, 1879, compared with July, 1878. 


Increase. Decrease. 
' July, 1879. | July, 1878. |——— 


Amonunt.! % | Amount.! ° 





” 








—_————- 





Alkali cwts 540,600 470,400 79.200) 16° 
Beer and ale barrels 29,600 27,100 2500, 2 
; Coal tons 1547 300 1,593,500 BI 2S) | 
Copper cwts 86300 = =—_- 71.50 14,800 20°6 " 
Cotton yarn lbs 17,508,200 8622, 653,400 5,145,200; 227 5 | 
_ piece goods..vyards| 303,796,300. 294,040,000 &754.000 33 i 
Iron and steel ton 221,200 199,200 22,000, 110 es, 
Linen yarn lbs 1,246,700 1,273,900 27 DH 2 
piece goods ...yard 12,130,200 12,113,900 16.200: 1 
Jate manufactures 14,073,300 9.710.000 4 283.300. 449 ai ase 
seed oil gallons 814,500 1,328,400 513,000 3 
Broad silk yal 311,700 285,900 2308 £0 esa 
Woollen yar Ihe = «3,019,700 ©: 3,184,900 113,2 
( 918,000 1,475,400 
Worsted stufi 16,646,300 14,785,300 1s5iswe 1rs 
Carpete, & - 5 5200 5b OL 
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V.—Vatvues of the Unpermenrionep Arrictes ExporTep 
during July, 1879, compared with July, 1878. 


July, 1879. | July, 1878. 


Increase. | Decrease. 


Amount. | % Amount. | % 





=} ‘eee 
ee 





| 
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Egypt to forego a portion of their claim, will not the| 


been scouted on all hands, and it says little for the’ 
wisdom of the Government policy that its issue ig go| 


| Prince Bismarck has felt some degree of hesitation about! 


2g | £ & ad a £2 | 
ei 299,100 271,900 27 2 | 1 0) . 
Alea 167,900, yea a = al on 25 
or and ale 128,300) 127,200) 1,100 08}... 
— 600,500 748800...” |... | 88,300 11°8 | 
Copper 269,200) 245,900, 23,300) 95) oe a 
Cotton yarn 941,200 1,192,500 ia ; 251,300) 21°0 | 
— piece goods 3,863,400 3,918,700) 1 55,300! 1°4 | 
Karthenware, &c 145,700 147,600) 2 1,900) 12 
Haberdashry, millinry,&c. 343,700 324,100) 19,600; 60 ; Pe 
Hardware — 263,900 258,400, 5500, 31)... | 
Iron and steel 1,606,800) 1,519,400) 87,400 57) ; 
Linen yarn 79,500 85,000 5,500, 65 
piece goods 381,500 359,600 21,900) 60 ; | x 
Jute factures 162,600 123,500 39,100| 317 ; 
Boed - re 91,700 152,300 60,600, 39°7 
Broad silk 59,500 oe 3,000) 53 a | +. 
Boots and shoes 111,300 109.2 2,100; 19 pa Stes 
eallen porn 330,000 387,500 ‘ 57,500, 148 
— cloths 707,200 636,800 «= «20,400, 29s 
Worsted stuffs 584,500 597,200 i rs 12,700, 21 
Carpets, &c 70,000 65,000 5,000) 7°7 6 ow 
Machinery and engines ...| 666,300 664,400 1,900) 03 
seinen anne tanilinaieiateretts-innadleiens isnasiniasentatietenet 
11,938,800 12,213,800 257,500) .. 537,500) ... 
Deduct 7 eneihiedlintndiieatcte ‘ 257,500) ... 





Net decrease see. __ 280,000) 18 


The movements of the precious metals during July 
have been smaller than usual, and are summarised as 
under : 


Gold. Silver. 
£ £ 
Imports 1,221,131 799,426 
Exports 612,585 602,568 


Balance retained ‘ GOB ME ......... it 106,858 

The gold reached us chiefly from France, Japan, and 
Australia, and was exported to South Africa and Spain. 
The silver came from Mexico, France, and the United 
States, and was re-shipped to Germany (in transit) and to 
India. 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses in 
the United Kingdom on July 31, 1879, compared with 
the quantities in warehouse on July 31, 1878 :— 








1878. 1879. 
Chicory cwts 10,178 11,609 
Cocoa lbs 4,930,186 4,825,278 
Coffee cwts 546,286 559,587 
Fruit —Currants “= 288,477 225,180 
Raisins a 66,609 31,102 
Spirits, not sweetened or mixed— 
Rum proof gallons *11,570,117 *10,618,450 
Brandy - *10,469,218 *9,334,769 
Other sorts — *447,896 *411,996 
Tea lbs 86,647,548 64,681,131 
Tobacco — Unmanufactured - 100,029,788 113,200,757 
Manufactured and Snuff = 3,517,800 2,956,945 
Wine —From France gallons 1,093,145 894,459 
Portugal 4,088,106 3,712,033 
Spain 6,460,118 5,744,909 
Other countries 1,095,011 903,994 
Total of wine *12,736,380 *11,255,395 


* TIuoluding the stock in the Excise warehouses of spirits and wines received 
i ander bond from the Customs warehouses, under Act 32 and 33 Vict. c. 168. 





BUSINESS NOTES. 


Our Revations witn Ecoypr.—The discussion on 


a —————————————————— 


| itself. 


Egyptian affairs raised this week by Sir Julian Goldsmid | 


was mainly retrospective, and added little to our know- 
ledge of the present situation. Two points in Sir Stafford 
Northcote’s statement may, however, be noted. In the 
\first place, he declared that the collapse of the late 
| Khedive’s financial scheme had revived the Goschen- 
|| Joubert arrangement, and that Major Baring would now 
| be sent to Egvpt as the English member of the Board of 
|Control. This appointment, he said, would be acceptable 
| to the Khedive, and the opinion here will certainly be that 
| no better choice could have been made. And, secondly, 
| Sir Stafford Northcote seemed to hint at the appointment 
jot a temporary commission to deal with Egyptian finances. 
“ Such a commissioner,” he is reported to have sa‘d, “ had 


cs not been decided upon; but if Mr Rivers Wilson were 
Pe emplove l upon 


s defined 


“ he 


a commission of that sort, with a well- 
purpose, he could not see that there would 
ro reason to object 
| There Seems every probal 
| tigation being instituted 
| Egypt, and 
| debt ben 
{ that the 


any ob to that arrangement.” 
ility, therefore, of a fresh inves- 
into the financial condition of 
some new scheme for the settlement of the 
iz formulated. It appears to be intended also 
inquiry shall be at the mstance and under the 


number of persons in receipt of relief on the last day 
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re 
control of the European Powers, and there is thus q| 
danger of our drifting into a position in which we wij} 
become the practical guarantors of the debt. If the’ 
Powers are to use their authority to compel the creditors of | 









latter have a right to expect that payment of the reduced. 
amount will be assured to them? At the beginnin of. 
our intervention in the affairs of Egypt, no one would have’ 
dreamt of proposing that a responsibility of this king. 
should have been assumed by us. The idea would haye 


opposed to that which was desired. 





Tue Goip Stranparp 1n GerMANYy.—The rumour that 


the permanent maintenance of a single gold standard in) 
Germany appears to be correct, though the exact details of| 
the plan to be followed have not yet been made public, 
The Berlin Borsen Zeitung states that although Prince 
Bismarck has not announced to the American Government, 
as reported, that he was willing to return or go toa) 
double standard, yet that the negotiations which have 
taken place render it probable that a decision will be 
arrived at in this direction. We have, in recording this 
matter, to give the information that reaches us. If other 
nations employ a different standard of value from that 
which we have found answer here, it cannot be to our 
disadvantage. The doing so would appear in some 
respects a natural sequel to the policy which considers that 
a country can be benefited by a Protective tariff, and the 
resulting enhancements of price of the products of 
industry. | 





| 





NEGOTIABLE SecuriTrES PAYABLE TO Bearer.—h 
interesting paper on this subject was read on Tuesday 
at the conference of the Association for the Reform) 
and Codification of the Law of Nations by Mr | 
D. Jeneken. After referring to the enormous amount, 
of capital invested in these securities, Mr Jeneken| 
proceeded to show how the law relating to them differed in 
various countries, and to urge the desirability of uniformity 
of rule and practice with regard to them. “The person who 
“ sold and transferred a security in one country and the 
“ person who purchased or acquired it in another ought 
“ not,” he maintained, “to have to inquire whether the 
“ self-same contract, or the form of transfer made across 
“the border of another State, was valid or not.’ 
Seeing the large and increasing extent to which suc) 
securities now enter into international trade, and are usel | 
for the settlement of international debts, the extrem) 
importance of such uniformity as Mr Jeneken desiderais | 
is obvious. Another point to which attention W) 
directed in the paper was the power of cancelling the | 
negotiability of these securities. On the continent nearly | 
all the laws of different States concur in allowing a holder) 
to convert a negotiable into an unnegotiable investment, by | 
means of a written notice or indorsement on the instrument | 
The English law on the other hand does not 
recognise this power, and the regulations of the different 
States with regard to it are so various that complicate®) 
questions are continually arising out of it. this 
matter, also, the need for uniformity is great, and any 
action with regard to it should be based upon a recognition, 
of the necessity of granting to holders the power 
restricting the negotiability of their securities. 











Pauperism.—A further increase of pauperism 18 
in the returns for the quarter ended at Midsummer. 


the quarter in this and the two preceding years ber 
At the end of the Midsummer quarter 1877 .......-- 708 
— — 1878 eg 
— a 1879 713,753 sal 
Compared with 1878 there is an increase of 40,4% © 


6 per cent. ; while, as compared with 1877, the increase | 
59,505, or 9°1 per cent. In the three divisions in Wa* 
the principal manufactures are carried on—the nor 


; : 18 
midland, the north-western, and the York—the increas | 


/much above the average, amounting to 13°6 pet = 


as compared with 1878, and 24-9 per cent. in compe. 
with 1877. It is eviceit, however, that the distres 
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| pauperism extends to nearly all the divisions, and in the 
‘northern and north-western it is nearly as great as in the | 
more purely manufacturing districts. The probability | 
also seems to be that it will become still more extended, 
since there is as yet no appearance of any improvement in 
trade, and the cost of living is nearly certain to be enhanced 


by a bad harvest. 
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|| Tue TEA Trape.—According to the Board of Trade 
| Returns, the tea importations during July were as follows, 





| when contrasted with the two previous years :— | 
| 1877. 1878. 1879. 
1! Quantities............... Ibs 92,542,800 ...... 45,746,405 28,917,000 
tee nn rcecanece, A ce 3,416,200 2.000.300 
|| Thus yielding an average 2 

price per Ib of..........-. Is 53d ls 53d ls 44d 





Such were the valuation prices, but it is well known that 
‘for a considerable time past the valuation has not been 
attained when the sales actually took place. What, how- 
‘ever, is the most striking feature is the falling off in the 
imports in 1879. A decrease in this respect was also 
‘recorded in the first half of the year, while at the same 
‘time the home consumption, as well as the re-exports of tea, 
| have increased, all of which circumstances have tended to 
| reduce stocks to a very considerable extent. The figures 


are given below :-— 
Tga—SeveN Montus’ Movement and Consumption. 


1877. 1878. 1879. 

|| Ibs lbs Ibs 

|| Imported n 75,061,000 ... 89,398,900 ... 66,547,800 

Exported ......... 15,796,700 18,031,400 20,462,100 
{| Retained in the country ... 59,264,300 71,367,500 46,085,700 

During these seven months 

| duty has been paid on...... 87,570,600 95,305,700 97,743,300 

And the stocks in the bonded 
| warehouses stand at......... 83,254,700 86,647,500 64,681,100 


The year began with an unusually heavy stock in bond of 
| 115,906,500 lbs, but this has since been so greatly dimi- 
\nished, and the consumption has so cxpanded,that the con- 
\tinued depression of prices in the tea trade becomes a matter 
of considerable surprise. Telegrams from China still record 
\reduced shipments, so that the August arrivals also bid 
fair to be small by comparison with those of former years ; 
yet the market has an appearance of being glutted, 
and there is a pressure to sell, which certainly 
finds no justification from the figures before us. 
|The “without reserve” auctions are blamed by some 
importers as the chief reason for the collapse in the 
tea market ; but it appears to us as though another cause 
| chiefly operated to produce this result. In recent years 
|| the stocks held by importers have been heavier than 

formerly, and the losses which they have incurred have in 
‘Many instances crippled them materially. Throughout 
| last autumn it was well known that they were suffering 
Severely, and it was understood that in some cases private 
arrangements were made in connection with those losses. 
The result is that the importers cannot hold as firmly as 
‘they used to do, nor can they borrow upon their stock as 
‘easily or to the same extent as they could do formerly. 
|Hence, as soon as their new season’s supplies arrive they 
|are compelled, or are frightened into, forcing them upon 
\the market, and the result is that the buyers reap 
the benefit. How long this peculiar condition of the 
tea market is likely to last, it would be hazardous in the 
(extreme to conjecture; but the moral is not far to seek. 
|+€a was never so cheap to the grocer as it is now, and the 


Consumers, at any rate, ought to reap the advantage. With 












hew season’s common black leaf congou selling as low as 


| 73d per Ib, and last year’sat 64d, such teas may, after pay- 
ment of the 6d per lb duty, be readily retailed at 1s 6d 


per Ib, or even lower, while yet leaving a fair margin of 
profit to the middle man. 








THE PUBLIC REVENUE AND EXPENDITURE. 
The Exchequer issues of the week on account of ex- 
penditure were 1,780,9461, viz. :— 





£ 
Permanent Charge of Debt ...........00000 496,999 
Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 
I iin cise a hie tase 9,667 
Other Charges on Consolidated Fund ...... nil. 
Supply Services................ iceensivlieeonion 1,274,280 
Total SOR eee eeererecsesesece se eeeereseceseese 1,780,946 
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During the week the cash balances have increased _ the 
Bank of England and in the Bank of Ireland as follows :-— 


Bank Bank 
of England. Ireland. Total. 
£ £ £ 
Balances on Aug. 2... 1,360,595 221,032 1,581,627 
a Aug. 9... 1,489,929 319,132 1,809,061 
Increase ............ 129,334 98,100 227,434 


The following are the receipts on account of revenue 


uring the week ending August 9, as compared with the 
corresponding period of last year :— 
Receipts of Corresponding 
Week Ending Period of 
August 9, 1878, 
APRORORID < .cisssdnsctbibiditenere £348,000 £429,000 
BRUNO iiss ini <tastesititevititicness 552,000 531,000 
IN i ciniecatimpninincccis 206,000 173,000 
Land Tax and House Duty 10,000 16,000 
Property and Income Tax 31,000 22,000 
PD SOE icincsuiemagnatieeenage 260,000 ... 249,000 
Telegraph Service ......... nil. des nil. 


Crowth Lamas «2. .ciccessevcssss nil. dae nil. 
Interest on Advances for 

Local Works and on 

Purchase Money of Suez 


Canal Shares ............... 64,518 ... nil. 
Miscellaneous ............... 26,003 42,312 
aa scatenceecssts 1,497,521 1,462,312 


The total receipts of the previous week were 1,432,456. | 


| 








Foreign Correspondence. 
FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, August 14. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :-— 
DEBTOR. 


Aug. 14, 1879. Aug. 7, 1879. Aug. 16, 1878. 

c f c e 

Capital of the bank............ 182,500,000 0 182,500,000 0 182,500,000 @ 
Profits in addition to capi- 
tal (Art. Law of June 9, 

1857)... bie 8,002,313 54 8,002,313 54 8,002,313 54 
Reserve of the bank and its 

branches ...... 22,105,750 14 22,105,750 14 22,105,750 14 


4,000,000 0 
10,300,000 0 


... 2,148,457,795 0 


Reserve of landed property 4,000,000 0 
Special reserve seocasaesce Bee © 
Notes in circulation ......... 2,152,570,230 0 
Bank notes to order, re- 


4,000,000 © 
. 10,790,000 0 
2,323,055,230 @ 


ceipts payable at sight.. 45,755,506 53 46,561,094 9 66,909,399 66 
Treasury account current 
creditor sackoseneninens 325,942,382 28 306,870,976 93 221,377,009 71 
Current accounts, Paris...... 432,286,197 29 448,592,181 12 360,001,422 22 
Do branch banks ............ 44,774,008 0 44,967,790 0 48,464.951 © 
Dividends payable ............ 2,908,833 0 3,194,288 0 2,556,555 6 


Interest on securities trans- 
ferred or deposited...... 
Discounts and sundry inte- 


4,785,790 31 
2,103,759 7 


5,510,409 51 4,495,102 95 


1,882,085 70 2,134,020 6 

SINE sitsisivsitensviesteibaloainiia 
Bills not disposable............ 
Reserve for eventual losses 


902,715 41 
1,379,973 79 


802,715 41 
1,662,518 28 


1,143,206 17 
5,882,041 54 








on prolonged bills ...... 2,218,365 58 2,218,365 58... 2,224,365 58 

IE sicennashivnnsasecvciptenicin 14,896,596 12 14,880,193 33... 14,750,316 37 

Total ...... 5 idee 3,255,333,421 6 3,252,508,476 63 ... 3,280,382,283 92 
CREDITOR. 


f c 
.-- 2,172,080,977 24 


Cash in hand and in branch 


f e f e 
banks ... ..-- 2,229,850,687 61 ... 2,227,064,503 3 
; 5 





Commercial bills over-due... 136,148 92 191,824 2: 974,676 60 
Commercial bills discounted 
not yet dus................0 252,111,983 63 205,339,266 © 
Treasury bonds.................. ore eed 150,375,000 @ 
Commercial bills, branch 
BUD: scoctinaes sesceceeeee 904,024,507 0 300,342,696 0 285,331,797 © 
Advances on deposits of 
SONNE: : steshaiiesinndibbadcaddie 38,215,500 0 38,621,500 0 41,288,300 @) 
Do in branch banks ........ 1,991,800 0 1,992,800 0 4,824,400 0 
Do in public securities ... 67,744,700 0 67,228,300 0 35,601,800 © 
Do by branch banxs ...... 52,213,700 U 30376406 0 26,606,300 0 
Do on railway shares and 
EE 5 aso dctivanens ® ae ° 21,015,000 6 
Do by branch banks ...... . one ° 19,455,800 © 
Do on Crédit Foncier 
ARID cssttesncieeseoveecnian ° a * 1,617,800 © 
Do branches ................+. ° oud ° 1,098,600 © 
Do to the State (Conven- 
tion, June 10, 1857) ....... 60,000,000 0 60,000,000 0 60,000,000 | 
Government stock reserve... 12,980,750 14 12,980,750 14 12,980,750 14 
Do disposable ............... 81,950,823 79 81,950,823 79 $1,970,823 79 
Rentes Immobilisées (Law 
of June 9, 1857) oe 100,000,000 0 100,000,000 0 ... 100,000,000 0) 
Hotel and —— 3 the 
bank and lan pro- 
perty branches............. 10,516,368 0 1048915 0 ona fel : 
Expenses of management... 1,768,968 63 1,716,475 13 1,731,017 
he special re- 
me - cirnein See} 10,300,000 0 10,780,000 
Ste iickinchocesoncechtioni $1,294,049 80 37,126,005 66 37,908,725 13 
Total ...... caida 9,255,393,421 6 .. 3,252,508,476 63... 3,290,382,285 92 | 


* Included in advances on public securiti 


eee esa" rv” ld 
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The above return, compared with that for the preceding 
week, exhibita the following changes :— 


| 
| 
| 


i INCREASE francs. DrcREase. ae 
} Cireulation 4,112,435 | Private deposits 2,786,18 
| Treasary account 17,071,406 
ash 2,786,184 
| Diseounts 3,915,247 | 
| Advances 2,353,200 
The variations in the week are unimportant, and call for no 
jeomment. Money for discount outside is abundant at 1 for 


ordinary paper. Exchange on London is firmer at 25f 3le for 
| cheques, a 25f 34c for three months’ bills negotiated at 
| sight, less 2 per cent. : 

| There is now a dead calm in the daily operations on the 
Bourse, which, as usual at this period of the year, is very 
‘thinly attended. This inactivity will not, however, be of long 
duration, for the great financial houses have numerous new 
‘undertakings in preparation which are only waiting for the 
end of the holiday season to be put on the market. In_ the 
meantime, prices are sustained, or have improved, railway 
shares excepted. The following are to-day’s closing quota- 
tions with the variations in the week :—Three per Cents., 


82.774 + 35c; Redeemable, 84.975 + 42ic; Fives, 116.60=; 
Italian, 78.80 + 20e; Austrian, gold, 4 per Cents., 69.65 
1+ 30c; Turkish Fives, 11.50 + 10c; Egyptian Unified, 


» 


ww ; 


238f 75 + 4f 
| 1870, S8f 774 + 1f 77hc; 1877, 92f 50 + 7c ; 
3,145 + 15f; Banque d’Escompte, 875 
R05f + Bf 75c: Crédit Foncier, 882f 50 =; Paris Gas, 
1295 + 3f 75c; Suez Canal, 725 Northern Railway, 
1485 — 7f 50c: Western, 780 — 10f; Orleans, 1,175 — 15f ; 
Eastern, 730 — 5f; Lyons, 1,150 — 10f; Southern, 862f 50 
|=: South of Austria, 198f Tie — 2f 50c. 

The Bank of France is said to have in preparation some 
further reforms in its practice, with the view of facilitating 
and attracting business. At present a charge of 50 centimes 
per thousand frances is made when drafts are made payable on 
\a branch other than that at which the customer has his ac- 
count. It is proposed to abolish the charge when the funds 
| have been discounted or encashed by the Bank. The mmimum 
discount, which is at present ten days, will be reduced to five. 
But, on the other hand, the bank proposes to make a small 
eharge for a service which has hitherto been performed 
gratuitously—that is, the collecting of cheques and drafts pay- 
able on presentation. The number sent in to be collected is 
now so great that the service is estimated to cost the Bank 
/800,000f annually. A charge of 25 centimes per thousand 
franes, with a mimimum of 10 centimes, would be made. This 
rule would apply to bills sent in the day before maturing, and 
which also be charged five days’ interest, with a 
minimum of 10 centimes per bill. 

Before the close of the session the Chambers voted a credit 
| for enlarging the Paris Mint, in which the entire coinage will 
}in future be carried on. For some time the service had been 
}eentralised, and of the six or seven provincial mints, which 
formerly existed, that of Bordeaux had alone remained open. 
|The Government having, for reasons given in some of my 
jreeent letters, decided on making the coinage of money a 
| State manufacture, instead of farming it out to contractors, 
}one of the consequences of the measure will be to confine all 
the work to the Paris Mint, over which the supervision of the 
Treasury agents will be the more easily exercised. The new 
| law will come into operation on the Ist January next, from 
| which date the Mint at Bourdeaux will be also closed. 
| A further surplus of over 20 millions of frances on the esti- 

mates of the indirect taxes has been obtained in the month of 
| July, making a total gain of 85,776,000f since the commence- 
ment of the year. All the branches of the revenue shared in 
| this augmentation in July; registration and stamps gaimed 
}nine millions ; Customs four; Excise six and a half; and the 
| Post Office and Telegraphs nearly one million. The estimates 
were based on the effective receipts of 1877. 

| The harvest in the centre of France is now greatly advanced, 
jand anidea may be formed of the probable yield. As had 
| been expected, the —. will be belowthe average ; but the 
| quality will be excellent. The crops are not only thin, but 
}the ears are also light; for when the warm weather came it 
| was too late to repair the evil and put grain in the ears 
ro had none. The high temperature came so suddenly 
| that farmers are now complaining that the corn is ripening 
too rapidly. The Minister of War has authorised estar 
farm servants now serving inthe army to hire themselves 
| obtaimed from the railway companies a reduction of the fares 
to one-fourth for the men leaving the regiments for that 
| purpose 


Preference bonds, 365 + 5f; Russian, 
Bank of France, 
=; Banque de Paris, 


1) 
woul 





out for harvest work, and the Minister of Public Works has 


| Two of the new banks just constituted have organised their 
| managing direction; M. Bardoux,a late Minister of Public 


| Instruction, isappointed chairman of the Banque Hypothécaire, 
| M. Emile de Girardin, the well-known journalist, has been 
| chosen to fill the same post at the Banque Nationale. The 
| Banque Hypothécaire is about to enter the field at once to 
| compete with the Crédit Foncier, and its first issue of mort- 
| gage bonds will be made almost immediately. A new type is 
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said to have been chosen, namely, bonds of 1,500f at 4 r 
cent., the interest being paid by monthly coupons of ve 
the effects of the loss of the 


francs . : 

The railways are now — e ef 
traffic caused last year by the Exhibition. The returns for the 
29th week show a loss of 578,686f, compared with the same 
period of 1878. There is, however, still a gain of 7,653,000f 
since the Ist January. The South of Austria Company's 
receipts to the 29th July were 3,365,000f more than in 1878. 

The allotment of the issue of Crédit Foncier bonds of the 
three per cent. loan of 500 millions will be made at the rate of 
ten per cent. of the demands. ; 

A proposal to amalgamate the Protection Land and Sea 
Transports Insurance Company with the fonciére havi 
been rejected by the meeting of shareholders, the former 
establishment is about to increase its capital from three mil. 
lions to twelve millions, by an issue of new shares. 

The Journal Oficiel has promulgated bills voted during the 
last few days of the session, authorising seventeen towns or 
departments to raise loans for public works. The largest 
sums demanded are by the towns of Cette, four millions ef 
frances; Bourges, five millions; and Roubaise, ten millions. 
Some towns are not permitted to borrow ata higher rate of 
interest than four and a half per cent.; for others the limit is 
five per cent. The reason for this difference is not easy to 
explain, for some of the most most unimportant localities, 
like Laon, are restricted to the lower rate of interest. 

An agitation has been commenced in Paris to obtain a redue- 
tion in the price of gas from the company which has the mono- 
poly for the whole of the city. The present rate is 30 centimes 
per cubic metre (about 6s 6d per thousand feet English) to the 
public, but the city pays only one-half’ that price for street 
lighting, and also takes a share of the profits of the company. 
The dividend last year was equal to 314 per cent. on the 
original price of the shares, after a sum of eight millions of 
francs had been paid to the city. As the city derives great 
advantages from the present exhorbitant charge, the Muni- 
cipal Council, which exercises a control in fixing the price of 
the gas, will probably defend the company in maintaining the 
existing rates. 

The returns of the French match company for July are not 
favourable, as instead of an increase they exhibit a diminu- 
tion of 189 millions of matches sold, compared with the same 
month of 1878, which reduces the gain in 1879 to 157 millions 
only since the Ist January. The company, at the end of 1878, 
decided on not exercising its right to give notice to terminate 
the monopoly, which will consequently continue for a further 
period of five years from 1880. It had been hoped that if the 
consumption had increased this year as in 1878 the profits 
would have at last covered the charges, but it is now probable 
| that the year’s working will make afresh breach in the capital. 
| 


OO a 








GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, August 11. 
The Austrian Finance Minister has published a statement of 
the national finances during the last half-year. The receipts 
have increased considerably as compared with last year. Dur 
ing the first six months of 1879 the receipts from direct taxes 
amounted to 43,028,000 florins, against 41,690,000 florins dar- 
ing the same period in 1878, equal to an increase of 1,338,000 
florins. The net amount of indirect taxes received was 
81,194,000 floris, against 73,908,000 florins during the same 
half-year, 1878, equal to an increase of 5,286,000 florins. The 
total receipts of the Austrian Exchequer during the first six 
months, 1879, amounted to 6,624,000 florins more than during 
| the same period of 1878. The report does not inform us what 
items have been the cause of the increase, but we may safely 
infer that the chief cause was the higher import duties. The 
whole increase has not, however, been caused by the increas 
duty, for during the first five months a considerable reduction 
| in the imports was observed. Thus, 80,826 hundred kilograms 
| less of coffee were imported than during the same period of 
1878; 6,234 hundred kilograms less of spices; 52,102 hundred 
kilograms less of rice; 68,861 hundred kilograms less of 
petroleum, Xe. : 
The Austrian committee inted to inquire into the poss 
| bility of economising in the a ministration of various Govern- 
| ment departments is to assemble shortly. 
| aided in the preparation of the Budgets for 1878 and 1879, and 
to its labours may be attributed about seven million florins 
| saved in the different branches of administration in those two 
| years. We have already mentioned that the Austrian 
| ways are trying to obtain a decision from Austrian courts 0 
| justice as to whether the interest upon their debentures must 
» paid in gold in Germany. The Western Railway was the 
first to appeal to a court of justice, and the Northern Railway 
has now followed its example, and has asked for a decision 
that the German creditors shall be paid their interest upo? 
_ the loans of 1871-72 in silver only. 


| At the beginning of August more than a million florins 


This committee 
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| were taken from the Mint that kad been coined for private | 


‘account. 


| The condition of the floating debt at the end of July was 
‘the following :—Mortgaged Exchequer bills, 97,381,397 florins ; 
notes of the State, 314,618,076 florins. 
| 624 millions are at 1 florin, 104 millions at 5 florins, and 
148 millions at 50 florins. 


In Germany the reports of the commercial chambers are of 
special interest this year, although they did not succeed in 
‘influencing the recent voting in Parliament. Although a 
‘reaction respecting the commercial policy of the Empire has 
| begun, still the reports of the greater Chambers of Commerce 
| have a great influence over public opinion, upon which after 
‘all the future elections for Parliament will depend. That 
\issued by the Chamber of Commerce of Cologne is of high 
‘importance. It mentions the fact that the present depressed 
‘condition of commerce is in no way the consequence of the 
enlightened commercial policy pursued since 1865. Of 
course, the depression cannot be denied, but it is nothing but 
the results of over-speculation before the crisis. Protection 
duties are not the means of improving the position at all. 
The report touches upon the subject of each branch of com- 
‘merce and industry, and first of all affirms that agriculture 
has no cause to complain. The motives assigned for the 
Government Bill were that during the past ten years 
|market prices had continually fallen. The Chamber of Com- 
merce proves that this assertion is untrue, by a table of the 
average prices on the market of Cologne during the last ten 
years. According to this table the prices were the follow- 
ing :— 
AVERAGE Price per 100 Kilograms. 


1869. 1878. 
marks. pf. marks. pf. 
Wheat 19 82 21 43 

Rye 16 60 15 67 
Barley 15 79 17 04 
RNY Savvis eeetisecnews 16 12 14 69 


Besides, the duty on corn will be of no avail against American | 
\competition, and agricultural societies have long ago de- | 


\cided that Germany had better direct more of its attention 
\to the improvement of cattle, and the growth of crops required 


for industrial purposes, and less to the growth of corn. Great | 


‘improvements have already been made in this direction. Thus, 


| the production of beetroot for sugar has increased 40 million | 
l ewts in 187 nN cc > 7} R64. > ‘ or ; ” p ’ 
ewts in 1878, when compared with 1864. The Chamber of Com- | bills cleared at the Iondon Bankers’ Clearmg-house :— 


|merce considers the improvement of the means of. communi- 
‘cation as far more important than the institution of Protec- 
jtionism. It draws public attention to the great use that a 
canal from Amsterdam to the Rhine would be for commerce, 
and it regrets that this plan has not yet succeeded on account 
of the opposition of the second Dutch Chamber. The Cologne 
(Chamber of Commerce also advises the construction of a 
canal between the Rhine, the Weser, and the Elbe, and 
another canal which would serve as a means of communica- 


'tion between the German Ocean and the Baltic, through the | 


province of Slesvig-Holstein. A new road would be thus 
— tocommerce between the North and West of Germany. 


exchange, have risen considerably. Speculation in corn was 
‘the chief cause of the latter improvement, in anticipation of 


Of the latter, about | 


re 





BANKING DEPARTMENT. 


£ £ 

Proprietors’ capital.. 14,553,000 | Government. securi- 
Ee SOR SOT COD vic arenes senccensasss 16,802,194 
Public deposits, in- Other securities...... 17,138,716 
cluding Exchequer TIGARD « ecersees cccocee--s 19,946,150 
Savings’ Banks, Gold and silver coin 1,210,483 
Commissioners of 
National Debt, and 
dividend acecounts.. 5,521,668 
Other deposits ...... 31,296,820 
Seven-day and other 
WO dthechacc Senior 342,466 | 
55,097,543 | 55,097 ,543 


Dated August 14, 1879. F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old | 
form, present the following results :-— 


LIABILITIES. £ 





£ ASSETS. 

Circulation (includg. Securities ............ 34,387,910 
bank post bills) 29,589,451 | Coin and bullion 35,403,618 
Public deposits ...... 5,521,668 
Private deposits...... 31,296,820 | 

66,407,939 69,791,528 


The balance of Assets above Liabilities being 3,383,589/, as stated 
in the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last | 
week exhibit :-— 


Increase Decrease. 





£ x 

Circulation (excluding Bank Post Bills) ...—...... £12,810 
Public INE os. cccctcatreronshcbetacessees 1,068,315 ‘2 
CEE ORI... kbedscaSeniasdooemnarsuns sah 965,460 
Government securities .............ceceeeee 1 on 
IIT ON otal ta savlansbeiils oo 330,669 
i cada 35,506 ...... 

FP rida) =)... ua tans squab ed bubeatin uaceweaiees 3,603 

I a i 448,405 ...... 





Quotations on the Bourse, and the rate of the foreign | 


the international corn market at Vienna. Large purchases | 


ia even been made in Servia and Roumania. 


The total amount of gold coined in Germany up to the end 
x July was 1,705,742,815 marks. 


| The conversion of the Bavarian Railway loan, mentioned 
last week, which has been approved by the Bavarian Chambers, 
ls to begin forthwith. The Bavarian Government has accepted 


the help of a syndicate for this important financial operation. | 


|The syndicate is presided by the Royal Bank at Nuremberg, 
|and consists of the Discount Society of Berlin, the Bank of 
Darmstadt, the firms Bleichréder, thschild, ore and 
Sons, and other first-rate German banking-houses. The new 
obligations at 4 per cent. will most likely be quoted upon the 


| Bourse of Berlin. 


—_— 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 13th August, 1879. 
ISSUE DEPARTMENT. 








; pir z 
Notes issued ......... 49,193,136 | Government debt... 11,015,100 
Other securities...... 3,984,900 
Gold coin & bullion.. 34,193,135 

Silver bullion......... ‘ine 
49,193,135 | 49,193,135 


i 
| 
The following is the official return of the cheques and 


Aug. 13, 1879. Aug. 6, 1879. Aug. 14, 1878.2 


& & £ 

Thursday ...... 12,366,000 ...... 33,543,000 ...... 14,161,000 
a 13,967,000 ...... 17,727,000 ...... 14,468,000 
Saturday ...... 13,290,000 _...... 16,059,000 ...... 13,421,000 
Monday ...... 12,442,000 ...... +a. eet’ 12,554,000 |} 
Tuesday ...... 12,592,000 ...... 20,454,000 ...... 17,070,000 | 
Wednesday ... 14,095,000 ...... 14,690,000 ...... 14,462,000 |] 

OURS dsnvee 78,752,000 ...... 102,473,000 ...... 86,136,000 i 


JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, August 14, 1879. 
The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 


Aug. 9, 1879. Aug. 2,1879. Aug. 10, 1878. 
£ 2 £ 
Manchester......... 1,573,021 ...... 1,720,630 ...... 1,544,823 


The following shows the amount of the Circulation, | 
Bullion in both departments, Banking Deposits, Banking | 
Securities, Reserve, and Rate of Discount, for three months | 
ending 13th August, 1879:— 











Securities 
Circulation Coin and — Rate 
Date Gank Posk| Bullion. Deposits. Donte Reserve. of Dis- | 
Bills.) osant count. 
£ £ £ £ £ % 
May 7 29,433,430 | 33,678,001 , 37,379,277 36,140,586 19,244,571 2 
14 ......! 29,368,375. | 33,414,852 | 36,716,380 | 35,647323 19,046,477 —_ 
in 29,059,995 | 33,183,007 | 36,850,148 35,695,885 19,125,012 — 
2B .. 28,877,740 | 33,278,018 | 36,304,107 | 34,866,253 19,400,278 _ 
June 4 29,390,365 | 33,202,070 | 35,276,732 | 34,374,863 | 18,811,705 — 
ll 28,902,380 33,522,427 | 35,567,446 35,879,191 | 19,620,047 _ 
18 28,637,960 250,608 | 36,410,723 | 33,754,302 20,612,648 -~ 
25 28,891,875 | 35,143,525 | 36,500,408 | 33,202,409 21,251,650, — 
July 2 .. 29,536,865 35,286,269 | 37,237,115 | 34,504,837 20,749,404 _— 
o 29,479,770 | 35,248,657 | 37,646,670 | 35,048,298 | 20,; 65,887 ~— | 
16 29,328,140 35,466,067 |. 37,560,777 | 34,065,986 | 21,137 wa —_ | 
23 29,287,855 | 35,420,820 | 37,480,307 | 34,901,914 21,152965 — | 
30 29,221,875 | 35,694,093 37,671,955 | 34,508,468 21,372,218 TT 
Aug. 6 29,659,795 35,368,023 | 36,715,633 | 34,271,578 ee 15,225 =m 7 
13 29,246,985 | 35,408,618 | 36,818,488 | 33,940,910 21,156,635 ee 


Subjoined is our usual table, affording 4 comparative 
view of the Bank Returns, the Bank Rate of Discount, | 
the Price of Consols, the Priee of Wheat, and the Leading” 
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Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 














At corresponding dates} Aug.11, | Aug. 16, Aug. 15, | Aug. 14, | a 
with the present week.| 1869. 1876. 1877. 1878. | 1879. 
Slee ie Tee - ee ee an ok ee a 
Circulation (excladi £ £ £ £ £ 
Bank post bills) SS 93,795,655 | 28,587,570 | 28,546,860 | 27,770,455 29,246,985 
Public deposits | 3,241,671 5,490,302 4,604,066 | 3,534,304 5,521,668 
Other deposits | 18,592,344 | 28,644,306 | 22,462,403 | 21,000,831 | 31,296,520 
Government securities.) 14,400,679 | 15,459,133 14,990,554 14,967,178 | 16,802,194 
Other securities | 14,014,522 | 15,967,890 | 18,271,813 | 18,960,419 | 17,138,716 
Reserve of notes & coin! 11,994,006 | 21,018,406 12,060,017 | 8,912,764 | 21,156,633 
Coin and bullion .| 20,699,661 | 34,605,976 | 25,606,877 | 21,633,219 | 35,403,618 
Bank rate of discount 3% 2% 2 % 5 % 2 : 
Price of Consols 92) 96} 95} 95 7 . 
Average price of wheat) 5ls 6d 45s 10d 65s 8d 44s 1d 49s 7 
Exchange on Paris (sht)| 25 15 22} | 25 25 35 25.10 20 25 17% 223/25 27§ 35 
— Amaterdam (sht) 11193120}, 122 3 12 13 2 1222 12132 
— Hamburg(3mths) 13 11} 12 2068 2062 2070 2064 
Clearing-house return .. 57,936,000 | 95,908,000 97,909,000 | 86,136,000 78,752,060 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1869, an excess of 
4.577.822]: in 1876, an excess of 12,676,4161; in 1877, 
an excess of 4,190,590]; in 1878, an excess of 2,040,4121. 
In 1879, there is an excess of 14,158,104. 

In 1869, the money market was very easy, and 670,0001 
was added during the week to the Bank reserve. Spanish 
affairs were attracting much attention, there being rumours 
of negotiations for the sale of Cuba, and that the Spanish 
Crown would be offered to the King of Portugal. 

In 1876, the glutted state of the money market was 
undisturbed by the financial crisis which had broken out 
in Portugal, and was causing the export thither of large 
sums of gold from the Bank of England. Cheap money, 
and the expected settlement of the Servian war, were 
causing a rapid rise in the stock markets. 

In 1877, about 400,0001 in gold was taken for the 
continent ; but the market rates for bills were not higher, 
best paper being placed at 18, } per cent. The Queen’s 

Speech caused a slight depression in prices. 

In 1878, the Bank rate was raised from 4 to 5 per cent. 
on the Monday, and money was particulariy tight, as 
much as 8 per cent. being paid for advances from the 
Bank. Bills suitable for Paris could be placed from } to 
1 per cent. below the market rates here. Austria was 
meeting with a stubborn resistance in taking possession of 
Bosnia. 

The account of the Bank of France for the week ending 
August 14 shows the following changes :— 














Aug. 14. Aug.7. | Increase.| Decrease. 
ASSETS. . £ £ £ £ 
Cash | 89,194,000 | 89,082,000 | 112,000 | 
Government securities | 10,609,000 | 10,609,000 , 
Private securities | 28,667,009 | 28,435,000 232,000 | 
LIABILITIES. 

Notes 85,103,000 | 85,938,000 ” 165,000 
Government deposits ... } 12,958,000 | 12,275,000 683,000 
Private deposits | 19,082,000 | 19,742,000 Z | 660,000 


The following are the principal items in the accounts of 
the undermentioned continental banks for the latest week 
published compared with the previous statement :— 

IMPERIAL BANK OF GERMANY. 















































Aug.7. | July 31. Increase.) Decrease. 

ASSETS. £ £ ra ong £ £ 
Coin and bullion 27,438,000 | 27,524,000 £03 86,000 
Discounts and advances 18,704,000 | 19,102,000 398,000 

| . LIABILITIES. 7 

| Notes in circulation ... 33,686,000 | 34,212,000 : 
Current accounts 10,082,000 10,197,000 aeane 

AUSTRIAN NATIONAL BANK. 

| a Aug. _f July 31. | Increase. Decrease 

i= ASSETS. £ 7 £ > a = 

| Coin and bullion 15,809,000 | 15,806,000 3000 . 

| Discounts and advances 11,999,000 | 11,992,000 7,000 ee 

= __ LiaBreiries. nam me 

| Circulation 29,365,000 | 29,539,000 | 174,000 

: NATIONAL BANK OF BELGIUM. - 

Aug.7. | July 31. | Increase. Decrease. 

j ASSETS. 2 £ £ a 

; Coin and bullion 3,915,000 4,083,000 | . 

) 915,00 . 168,000 
Discounts . . 10,892,000 367,000 7: 
wiih LIABILITIES. ra — — 

iren ation idelaalitataetatiiles 12,088,000 12,380,000 2 

i Deposits | sees soseenteeeeseeesnenee |_ 1,3 25,000 2,194,000 | ce } Sabaee 
____ NETHERLANDS BANK. 

Aug. 11. Aug.4, (Increase. Decrease. 

i = ASSETs. £ 2 | z£ z£ 

| GOUM ----vreevnervessereevseeeeseneerersaneeeees, 12,758,000 | 12,621,000! 137.000 

| Discounts and advances ..... 73 7.561, os 6, 

: vel 7,345,000 7,561,000 i 96,000 

otes in circulation ........................| 15,736,000 15,832,000 2 

’ 7» a 16,000 
| Deposits , 2,939,000 | 2,933,000 | 6,000 | a. 
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BANK OF RUSSIA. 


| 


Aug.4. | July 28. | Increase. | 


j 
| . 








ASSETS. £ | a £ 
Coin and bullion (at 7rs = 11) .........) 21,117,000 | 21,117,000 |... = 
Treasury—Current expenses (9rs=11) 38,187,000 | 43,797,000 | 5,610,000 


LIABILITIES. S 
Circulation (at 9rs = 1)... 195,796,000 |125,796,000 | _... 


CANADIAN CHARTERED BANKS. 


—_—— 


| June 30. May a1. | Increase. | Decrease. 
beet 


— 
















































































| 
ae | 2,617,000 2,635 000 | ’ . 
Coin and ballion scebsiutit ’ 5 11,000 
Discounts So) 20,490,000 | 20,583,000 | 8,008 
LIaBILITIES. 
Notes in circulation 3,195,000 | 3,078,000 | 117,000 as 
Deposits TE] anizsziooo | 13/346,000 | | 6igo0n 
ee BANK OF SPAIN. 
j | | 
| July 31. | June 30. Increase. Decrease, 
a —_— eon 
ASSETS. £ £ £ £ 
Coin and bullion soon] 8,029,000 | 8,179,000 159,000 
Securities = ..| 12,063,000 | 12,459,000 | 396,000 
LIABILITIES. | | | | 
Cirenlation 7,092,000 | 6,955,000 | 137,000 
Deposits : nes seasons 7,327,000 | 6,353,000 | _ 974,000 | 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
ears } : - ‘> / | sce 
Aug.9. | Aug.2. | July 26. | July 19, 
£ £ £ £ 
II 5 ox:icc veshnin naidnmnenieltananiene 1,609,000 | 1,562,000 | 1,550,000 | 1,545,000 
Notes in circulation ..............----. | 2,740,000 | 2,842,000 | 2,829,000 2,792,000 
NEW YORK ASSOCIATED BANKS. 
= a eereeemenae — | 
| | 
Aug. 9. Aug.2. Increase. | Decrease. 
eae ec ee | 
ASSETS. £ £ ee £ | 
Specie .......0... itd cli alaieeiniasiiohl 3,924,000 3,920,000 SOT. ssc 
Loans and discounts......................... 54,588,000 | 53,456,000 | 1,132,000 | ce 
Kagel COMMOES ... :.....c00cericvessssescossenie 10,088,000 | 11,532,000 | aes | 1,444,000 
LIABILITIES. | 
IN is ase snn ca cenrorsunsnoscescersesns 4,136,000 | 4,118,000 18,000 
Net deposits...................20cccccec220+++++| 50,646,000 | 50,954,000 | in 308,000 | 
Reserve (Specie & Legal Tenders). 
Legal reserve against deposits ...... 12,661,000 | 12,738,900 | | 77,000 
Actual £COBS o.oo. eeescssssuseseccceee 1,351,000 | 2,714,000 | 1,363,000 


Converting the reichs-mare at 1s ; the Austrian florin at 2s; the Dutch florin at 
ls 8d; and the franc and peseta at 25 per ll. American currency is reduced into 
English money at 4s per dollar. 










Discount anpD Money Marxket.—For eight weeks the 
coin and bullion in the Bank of England have exceeded | 
35 millions, and the notes in reserve have approached | 
20 millions, while the discount rate for best three months’ | 
bills has averaged something under 1 per cent. per annum. 
The question is again and again repeated, are there any 
signs that ‘this extraordinary plethora, which has now 
lasted nearly four months, is working its own cure ?| 
The recognised channels through which this operation 
would be eonducted are an increase of speculative activity | 
in trade and in financial circles, more extensive borrow- | 
ings upon merchandise, an influx of securities and bills 
from abroad to this market, a movement of the exchanges 
in favour of foreign countries, and an export of bullion. 
We find, however, that trade prospects are in very few! 
instances becoming brighter, although the iron trade in the, 
last fortnight has certainly exhibited a firmer tendency, | 
partly owing to the receipt of some satisfactory American | 
orders, while in the Stock Exchange operations are nearly | 
as slack as ever. The new securities offered for subserip- 
tion here have latterly been small in amount, and not 
very well received, though some heavier financial opera- 
tions are being conducted on the continent as well as in 
America. The supply of mercantile paper expands very 
slowly, while the continental exchanges are yet more m 
favour of this country, and, in fact, stand almost at the 


point which should bring gold from thence. The Bank of 


Germany is compelled to raise its rate to protect its store 
of specie; and the only country to which, judging from 
the exchanges, we appear to be indebted is the United 


‘States. In this instance, the exchange has again rather 


quoted about } per cent. higher in some cases. 


dropped this week, but gold goes across the Atlantic i 
small quantities, scarcely anything being taken from 
the Bank for that quarter. For instance, to-day’s Te 
mittance was chiefly composed of sums received from 
the continent. Altogether, it cannot yet be said that 
there are any distinct signs of a higher value for 
money; and this week’s hot weather tends to mail- 
tain this quietude by improving our own harvest 
prospects. Some more bills have, perhaps, come forward 
for discount this week, and the rates current my out 
notwithstanding the Stock Exchange settlement com- 
pleted yesterday, money has been obtainable at from 


a 














nnn SS SSsssssslsssssssssssesessseesssssssssesseesmnnnssseeni” 


Aug. 16, 1879. | THE ECONOMIST. 








— « 


'2 up to 1 per cent., and till the next settlement advances , tributories to the extent of about 300,000/. Some credi- 
have been made at about 1{ per cent. per annum on | tors, however, appear disinclined to make any abatement 
Consols. This afternoon there was a moderate inquiry at | in their just claims upon the company, especially as they 
similar quotations. | hold themselves to have been somewhat cavalierly treated 
| According to this week’s Bank return, there has been a | by their Scotch neighbours, when the arrangements re- 
‘considerable transfer from the private to the public | specting the liquidation were first determined. 

‘deposits, the latter gaining somewhat more than the It is is understood that the prosecution in respect to the 


crease of 330,000/ in the other securities, practically accounts 
for the entire increase of 448,000] in the reserve in the 
| Banking Department. Inthe Issue Department the same 
‘movement in the reserve is accounted for by the reduction 
‘of 413,0007 in the notes in circulation, and the increase of 


shortly be commenced, and it is further notified that the 
official liquidators have sold the Bristol premises to the 
Bristol and West of England Bank (Limited) for 30,0001. 

On the 21st March last the Imperial Bank of Germany 





35,0001 in the coin and bullion. 


‘leaving the Bank, except in the item of coin and bullion, 


‘rather stronger than it was a fortnight ago. As during 
'the week 48,0007 in gold was taken for export, it appears 
that 83,000/ in cash must have come back from circulation. 
To-day, 21,0007 in American eagles was purchased from 


the Bank. 


Silver has revived to the extent of a further 1d per oz— 
the current quotations being 513d—under the influence of 
a better demand for the East, from which quarter the 
The usual 30 lacs 











exchange rates are telegraphed firmer. 
(say, 250,0007) of India Council drafts were disposed of 


rupee, a further improvement of 74,4, or nearly 1 per cent. 
‘This movement tends to confirm the opinion expressed in 


was carried too far. Any sustained revival in the Eastern 


poe would, of course, materially enhance the value of 
| Sliver. 


‘Banking Bill. Suffice it here to say that, although the 
‘clauses respecting “reserve liability” are retained in 


Irish banks are under any pretext excluded from its 
privileges ; that there are due provisions for independent 
audit; and that all facilities are afforded for re-registration. 
We miss, however, the schedule which in the original 
‘draft contained the common form of balance sheet, so that 
janything like uniformity in this respect can only at present 
be hoped for from the pressure of public opinion. 
Canadian banking has recently passed through rather a 
‘Severe crisis. For some time past it had been apparent 
|that many heavy losses had been incurred, and the suspen- 
'sion of the Consolidated Bank of Canada, about a fortnight 
back, with 800,000/ liabilities (exclusive of 650,0001 to 
shareholders), started a run in various directions. 
Friday last, the stoppage of the Exchange Bank of Canada 
Was announced, with about 300,000/ liabilities, and much 
pressure was undoubtedly put upon other institutions. 
On Saturday, however, it was known that some of these 
would, in case of need, receive external support, and mat- 
‘ters have since quieted down considerably. The note cir- 
\culation of the Consolidated of Canada was about 140,0001, 
and that of the Exchange about 100,000/. 

_ Various official and unofficial notifications have of late 
|{ppeared in respect to the progress of the City of Glasgow 
‘Bank liquidation. One had reference to a probable 5s in 
the pound dividend in November next (3s 4d at the end of 
September would probably be nearer the mark),and another 
| pointed to the fact that out of more than 300 actions at 
law involved in settling the list of contributories fully 
five-sixths had been cleared off. It seems latterly to have 
been admitted that the great bulk of the creditors would 
‘hot accept less than 20s in the pound; and it appears 
that Mr Donald Currie has of late been directing vigorous 
efforts towards obtaining the promise of a remission of 
the 5 per cent. interest which unpaid claimants would be 
entitled to from the date of the suspension in October 
last. This week a circular has been issued by that gentle- 
‘Man, notifying that his proposal to pay 203 without 
imterest before the 3lst December next had been ac- 
cepted by the London and Westminster Bank and National 


Scount Company, subject to its acceptance by other 


ndon creditors, in respect to many of whom he enter- 


tamed hopes that his proposals would be considered 
lint _ Of course he is powerless to pledge the 
quidators in any way ; but it is estimated that the relief 
from the burden of the interest would benefit the con- 


RS 9chseleteneneesseoneernenennneieneeeneee en TT 


favourably. 


The tendency has, there- 
fore, been to reverse the movements recorded last week, 


on Wednesday at and above the minimum of 1s 748d per 


sean . ls 


these columns that the recent relapse in the price of silver 


| We refer in detail elsewhere to the passage of the 


reality, the name disappears; that neither Scotch nor 


a 


On | 


took the unprecedented step of lowering its rate of dis- 
count from 4 to3 per cent. Prior to that date it had 
never fallen below 4 per cent. Since then the rates 
current in the open market in Berlin, Hamburg, Frank- 
fort, and the other centres of trade in Germany, have 
dropped to 2 per cent.; and it would naturally be sup- 
posed that the Imperial Bank was, therefore, quite out 
of the market. It is certain, however, that this has not 
been the case, as the following figures testify :— 


Discounts and 
Advances. 


Current 
Deposits. 
£ 


Notes in 
Circulation. 
March 22 
Pe > W cevieacde ce 


16,090,000 
18,704,000 


12,119,000 
10,032,000 


29,214,000 
33,686,000 





Inc. 2,614,000 Dec. 2,077,000 Ine. 4,472,000 
The result was that,on Wednesday, the discount rate 
was advanced to 4 per cent., and that for advances to 5 
per cent. A further inducement to take this step is to 
be found in the circumstance that the German exchange 
on London, like that of Paris, stood at the point which 
would probably bring gold here. Meanwhile, the open 
market rates in Germany have but very slightly responded 
to this advance of the Imperial Bank. 
The discount quotations current in the chief continental 
cities are as under, the German rates again being easier :— 
Bank 


former have lost ; and the net addition, coupled with a de- | West of England and South Wales District Bank w 


Open Bank Open 
Rate. Market. Rate. Market. 
% % % % 
lca asu tt igth ie Amsterdam ...... Sa 
Berlin ........0... 4 ,.. 2431! Brussels ......... a... 4 
i I I Sa 
Hamburg ......... _ 2 | St Petersburg... 5 


eee we ew 
On Wednesday, the Bank of Bombay lowered its dis- | 
count minimum from 6 to 5 per cent. Five weeks ago it 
was reduced from 7 to 6 percent. On Thursday, how- 
ever, the Bank of Bengal raised its rate from 5 to 6 per 
cent., it having been lowered to 5 per cent. early in July. 
The current allowances for deposits at notice and call 
are as given below :— 
Private and joint stock banks at notice... 1 per cent. 
Discount houses at call } per cent. 
~ seven days’ notice ... } per cent. 
— fourteen days’ notice 4 per cent. 
We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— Trade bills— % 
6@ days to 3 months... 1 60 days to3 months... 1} 2 
—-_ 4 — «i -- 4— ..42 
—_ 6 — ... 1} _— 6 — ...23 


Tue Sreck Marxets.—Dealings are still of a limited 
character in the Stock Exchange, and prices have fluc- 
tuated very slightly except in the Home and American rail- 
way departments. The weather has been favourable for 
holiday-making, and the prorogation of Parliament has 
pointed in the same direction ; while the fact that to-day isa 
religious holiday in all Catholic countries tends still further 
to quiet operations. Nevertheless, the half-monthly set- 
tlement completed yesterday has not passed over without 
the announcement of a number of difficulties—the names of 
the defaulters being given below; and though in no instances 
were the men ina large way of business, the successive 
declarations have caused disappointment. The general 
tendency of quotations has certainly been favourable, and 
we have pleasure in directing attention to the smart 
rebound in Oriental Bank shares, which has followed 
upon the notification of the dividend, and to the improve- 
ment in bank shares generally upon the passing of the 
Banking Bill. 

A correspondent having asked us to what extent the 
position of the East Indian Railway debenture and 
debenture stock-holders will be affected by the transfer of 
the line to the State, we may remark that in no way 18 
their security altered beyond the fact that their claims for 
interest, or principal, when the debentures arrive at 
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maturity, will be met by the Indian Exchequer instead of 
by the Company as heretofore. . 

No official notification has yet been put forward in 
respect to the subscriptions received for the shares of the 
Panama Canal Company, but ramours point to their having 
been very insufficient. 

We have received the following notifications from the 
Committee of the Stock Exchange :— 

Aveust 12.—Mr John Richard Russell was declared a defaulter 
upon the Stock Exchange this day. 

Avevust 13.—Messrs Price and Chalmers were declared defaulters 
upon the Stock Exchange this day. 

Aveust 14.—Mr William James Morris-was declared a defaulter 
upon the Stock Exchange this day. 
| Aveust 15.—Messrs Hunt and Co. 
| defaulters upon the Stock Exchange this day. 

By order of the Committee, the Stock Exchange will be 
closed on Friday next, the 22nd inst., at 3 p.m., and to 
‘allow of some necessary repairs, will not reopen till Mon- 
| day, the 25th inst. 
| British Government Securirres.—This week’s daily 
| variations in Consols have been between the following 









George were declared 


| limits :—On Saturday, 974 and 97% ; on Monday, 973 and 
97%; on Tuesday, 972 and 972; on Wednesday, 97} and 


|972; on Thursday, 973 and 972; and to-day, between 
\97,and 97}. Prices fell } on Monday, and were firmer on 
| Wednesday, relapsed again on Thursday, and were steadier 
ito-day. The net result has been a slight decline, and 
| Bank stock is weaker; while Indian sterling stocks and 
rupee paper are well supported. 


Closing Prices Closing Prices Ine. 
last Friday. thisday. or Dec. 
| Consols for money a; wintipina 974 4 —- + 
Ditto Sep. 1 97% 3 97%, B — + 
Reduced 3 % 97& 3 97% } = , 
° o ee oan © : 
i New 3 % . . . 97% t a, 3 = + 
Exchequer Bills, June 2 % 12s 178 pm... 12s 17s pm ; 
Bank Stock (last dividend 5} %) een ae 266 =8 - } 
| India 5 %, red. at par, July 5, 1890.......... 103 3 os 
| Dot, red. at par, Oct. 1GBB ..ccccicsce BOBR DB —— ccccscrce 1054 4 
Metropol. Board of Works 3} % Consols.. 102}3 —......... 102} 3 = 


| CorontaL Government Depentures. — Prices have 
|been rather weaker. Canadian 5 per Cents have given. 


































| way New Zealand Consolidated, and 10-40, each 1; 
jand the 4) per Cent. 5-30, 1; Victoria 6 per Cent., 1883-5, 
| have, however, advanced 1. 

The tollowing telegrams reached London yesterday :— 


Sydney, July 17. 
The Public Works Loan Bill, authorising the Government to 
| borrow nearly 6,000,0001 for railway works, and nearly 1,500,0001 
| for water snoply and sewerage works, has been read a second 
| time and passed through Committee. 


Wellington, July 15. 


| Parliament will be asked to sanction an additional loan of 


| 6,000,0007, 


‘recently been large borrowers in this market. 
| Foreran Srocxs.—No striking variations are to be 
recorded in Foreign Government securities, and the re- 
‘covery in Egyptian is about the most significant feature. 
| The investiture of the new Khedive yesterday upon the 
conditions desired by the Western Powers is, perhaps, the 
chief reason for the improvement in Egyptian loans; and 
the telegrams to hand from that quarter hold out some 
hopes of a future better government of the country under 
| Western influence. Some European stocks have likewise 
fractionally improved, though in no instance can any 
| decided revival be noticed ; while on the other hand, Hun- 
| garian and United States loans are rather out of favour. 
| But business in this department has been very restricted 
this week, and to-day’s holiday on the Paris Bourse natu- 
rally keeps “ international stocks ” quiet. 

Messrs R. Raphael and Sons have convened a meeting 
(of Turkish 9 per Cent. Treasury Bondholders for Monday 
jnext, at the Cannon Street Hotel, to consider the terms of 
|“ proposals for the arrangement of this loan, which have 
been received from the contractors at Constantinople.” 
| According to this week’s movement in the price of the 
| bonds, these proposals, which involve the immediate pay- 
‘ment of fresh money into the Ottoman Treasury, have not 

been well received. The proposals are as follows :-— 

_ The outstanding amount of Turkish 9 per Cent. Treasury Bonds 
jis 5,500,0001, for which it is proposed to give new bonds and 
| further 1,500,0001 new bonds for arrears of interest. The new 
bonds are to bear 44 per cent. interest, and have a sinking fund of 
jt. guaranteed by the Bulgarian and East Roumelian tributes, 
which are to be secured ina manner similar tothe Egyptian tribute 
The East Roumelian tribute is already fixed at 240,000 Turkish 
| lire (216,0001 sterling). Until the amount of the Bulgarian tribute 
is fixed, or in case of its insufficiency, the Government assigns a 


| 
| 





| These are heavy amounts for countries which have’ 
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portion of the Adrianople tithes. The operation of the sinki 
fund is to commence only after the amount of the tribute has been 
settled with Bulgaria. In order to obtain this arrangement the 
bondholders will have to advance to the Government 121 10s on each 
new bond of 1001, this advance to be repayable in one, two, and 
three years, bearing 10 per cent. interest, to be secured, one-half by 
the Anatolian sheep tax and the other half by the tithes of Salonica, 
The above securities are part of those exclusively pledged to the 
Treasury Bonds. The vilayets of the Danube and Adrianope bei 
now merged into Bulgaria and East Roumelia, the tithes of the 
said vilayets are replaced by the tributes of the two new princi- 
palities. 

The Bolivian Bondholders’ Committee have issued a 
notice to their certificate-holders and bondholders to 
present the same at the Council of Foreign Bondholders 
in order to be marked, pursuant to the resolution of the 
general meeting of July 24, with the further charge of 10s 
per cent. of the face value of the bonds, for payment of 
expenses and carrying on the appeal to the House of Lords 
in the action of “ Wilson v. Church.” 


The following are the changes for the week, taking the 
latest unofficial quotations :— 

















Closing Prices Closing Prices Inc. 
last Friday. thisday. or Dec, 
Argentine 6 %, 1BGEB ..........00..-ceccesesseneee 783 94 shia cd 
Ditto 6 % Public Works, 1871 ...... amie 76 7 - 
Austrian 5% Silver Rentes(lessincme.tax) 58 9 a 
Ditto 4 % Gold Rentes .................0008 68} 3 - + 
Brazilian 5 %, 1865 ............ ‘ 934 44 a 
Ditto 5 %, 1871 .......00000-000 39 90 - 3 
gg ey ree 88} 9} ce ee 
AD Wh BO Biikidesveesscciescsssapmmbumnienia 344 5} + 3 
Buenos Ayres 6 %, 1870 and 1873............ 70% 14 shi acl 
CN i NS vcviwccisern nenrniscevensecetes 7+ he ith 
et NN ES eee 9} 103 — 
Danubian Principalities 7 %, 1864 ......... 102 4 ier Seal 
ET sinktrrbeniviotsreencvecccemen 103 4 + 1 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... 78 80 a cad 
Ditto (Khedive Daira Sanieh) ............ 533 2 + 
Ditto Unified Debt Stock .................. ME | + 
Ditto 5 % Preference Stock ............... 71% 2? + f 
Do 5°% State Domains Mortgage ...... 763 2 + 1 
Entre Rios 7 %, 1872 ............ ile 947 +. wi 
SINE FUR oi cnicchalhs coche dciniinianidonnieiuneinnst’ 116 } + #; 
ee ye 792 80} ss Rha 
Ditto 6 % Gold Rentes ..................... 79} 2 —- 2 
Italian 5 %, 1861 (less income tax) ......... 77% 4 + 3 
Ditto 5 % State Domain (less tax) ...... 101 3 ete “alee 
Ditto 6 % Tobacco Bonds (less tax)...... 102 3 ws aaa 
Japanese 9 %, 1870 ...........200 ilespabadaebes lll Sxd = 
TEIN. ccitensaemcechiiiecncueligenitictdes 10 4 + +t 
Norwegian 44 %, 1§ 1014 2} page. ihe 
Paraguay 8 %, 1872 .......... gs 9 oe tee 
RAR RS MID oi oc scehatigeunanianinete 12 3 - 3 
Ditto Consolidated 5 %, 1872............... 10 3 + ¢% 
Portuguese 3 % Bonds, 1853, &e. ............ 51g & + 4 
RO Ns inndacsiceshenesnmeinil 86 7 + 3 
NI TE oo esa occeenteatuese 85} 6} + 3 
Be I iis shnaietccevssentekasineeite 865 7 * 3 
SI I os ecinicuncs#istadncenctbaetien 874 8} * 4 
ee ye ee ee 873 8 * 4 
a he Mc BND « ssctscsncsaemvssiesniveterseieecs 87% 4 +g 
Ditto 44 %, 1875...... pie vin Be 783 93 + % 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 904 1} we oee 
Ditto 4 %, Nicolai Railway Bonds ...... 77 8 nee eee 
Ditto 5 %, Moscow-Jaroslaw ............. 95} 6h 4% 
Ditto 5 %, Charkof-Azof Bonds ......... 87 8 + it 
RE | a ciataicinascestinnnansnnbess 86 9 ose ee 
I I Ree frraabinnsinctcersvencetssssteseenen 144 15} “ 
Ditto 5 %, 1870 (Quicksilver Mortgage) 100 2 ve 
Ditto 6 % (Lands Mortgage)............... 88 90 oo 
ME Ely Bidaskbebdsdntincndeeesuctisecseevsseeans 36% 2 ose oe 
Turkish, 1854 (5 % Egyptian Tribute) ... 73) 44 + ane 
Ditto 6 %, 1858 ............... ie pacistatetae 223 3} - 4% 
Ditto 6 %, 1862 ...... ciecbink savebebiaiahcnmib 18} 19} “we as 
Ditto 5 %, 1865 (General Debt)............ 11} 3 + i 
ST ig EE cdevinsrasisvegosseee 143 ~~ * 
Ditto 6 %, 1869 ......... 133 ; ode 
SE ee cnscmsatcminennedvetenanpies 5th + 2 
TIN? Dacrsscvsihusunasbestesestence’ 124 2? ~~ FT 
Ditto 9 %, Treasury B and C............... 204 14 + $3 
United States 5% Funded Loan (pr. 1023)... 1054 - % 
Ditto 44 % (par 102})  ...........cccreoseeeee 109} on 
Ditto 4 % (par 1024) ...........0.eeseeeeseeee 105 } - # 
Urnguay 6 %, 1871 (now 2% %) .............+ 28} 9} vee see 
Venemela 6 %, 1864 ..........ce.-scceeceeeeseeees 12 13 - it 





Home Rarmways.—Bad traffic returns, but favourable 
weather, have been the two most powerful exte 
influences upon the Home railway market. A large 
number of reports have been issued, but the dividends were 
already known, and they have not affected prices materially. 
When the Great Western dividend and report appear, the 
returns for all the important English lines will be complete, 
and it isto be regretted that the Great Western should still 
cling to the 81st January and 31st July as the concluding 
days of its financial half-years, when all other English 
lines have adopted the end of June and December. 
Altogether, the reports are not unsatisfactory documents, 
having regard to the known extreme depression in 
traffic during the past half-year. The savings ™ 
working expenses have been very great, economy being 
the order of the day on all sides, and had it not been for 
the increased preference charges, the dividends would not 
have suffered materially. The Scotch stocks have at times 
been sold rather heavily this week in anticipation of adverse 
dividends, which, however, will not be announced just 
yet. This afternoon, however, speculators for the 
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showed a decided disposition to close, and Caledonian 
recovered 12, and North British 1}, though they are still 
much lower on the week. As regards the English lines, 
there has been a general upward movement, with the 
exceptions of Great Northern and Lancashire and York- 
shire stocks; and to-day North Eastern advanced 1; 
Great Northern A, London and Brighton deferred, and 
South-Eastern deferred, 1 ; and many others } to 3. 


The results of the Bank Holiday traffic can now be 
fairly estimated. Upon the seventeen lines recorded in our 
weekly traffic contrast the figures were as follows :— 








Traffic tee. Decrease. 
£ 
For the week ended Aug. 3............. 1,166,810 ......... 81,505 
ee ant Es eS | ee 58,925 
IE ii ciicas ocenkiontinadies 2,317,802 ......... 140,430 


In these two weeeks the loss of traffic, as compared with 
last year, has therefore been about 6 per cent., and pro- 
bably the Bank Holiday traffic earnings fell short of those 
of last year by something like 50,0001 or 60,0007. 

The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 





Cog iow Closing Prices Ince. 
last Friday. this day. or Dec. 
Caledonian .........---srsersrssscesrescersserenree GSE cesensee si - i 
Se SEO EEO E. cxersanstrcossmmenreines ee 8 am 73 —- 3 
ee PIER... <issccancnncpascresentevitysnahagentse ee 547 54 + 1 
Sieh: MIRON . occnoqnaccaucbetheepichenanseanine Selves 178 - 2 
NIG IE vce <anusnittaninmienisaitapeatah biabiaiedenmimadtaiin Se OR ‘onccconcs 111} 1233 -— 1} 
tee: sucsanacentebacaitnebiienbivenedaas i onatenink 47 + § 
Lancashire and Yorkshire....................+ TEE) esasasaun 1193 20 - 1 
London and Brighton ..... MCEEE: sidecases 21 2 + 4% 
cine suunseacerttonds RE witedienwe 108} 9 + 3} 
London, Chatham, and Dover .............+ .cesdidess 233 & —- + 
Ditto Arbitration Preference ............ i ‘ssetimes 894 a + 2 
London and North-Western .................5 RE” setaieons See. aia 
London and South-Western ................. EIR: — pescsneen 1301xd + #} 
Manchester, Sheffield, and Lincolnshire.. 72} 2 —......... 73% 4 + 
STINE circicnanesnestserestoemneaes Pe .i~ "<coabonsie 354 2 + 2 
II ons <cinantsastercnactenmnanaseancainsed, EE seguadoos 114454 + 3} 
Metropolitan DiGkrAs ....cccccsccccescescescenes GERD —seesences 7O¢xd + § 
0 SS eS Se 126% 3 + & 
| North Staffordshire ..........ccsccscssceeseeree DEE — ccereeees es sek Soe 
| Morth British.............-cscscccssrceseree TBE S —— cecensees 723 3 - i 
| MorthMastern—Oonsols .....rccocccccccssscccce ABPR B —cvesecnce 132 3 + 22 
EEE ITT SES 1200314 + 4 
INGE - cc cc ccacecmceatieeessacinn: SEN. - \ehiidiahaes 107} 8 + 3 





The traffic recexpts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending August 10 to 1,150,9921, 
being a decrease of 58,9251 on the corresponding week. 

RAILWAY TRAFFIC RECEIPTS. 


regate Receipts of 


Week's Receipts. alf-year to date.ft 











Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing week ing period 
Amount. in 1878. Amount. in 1878, 
£ £ £ £ 
nae iat si cacannesesantoes 65,598 + 700 .......... 928 — 4,645 
Great Nortnern ..............0:+ 65,5384 — 1,364 ......... 368,221 — 11,755 
Lancashire and Yorkshire ... 71,206 — 5,884 ......... 399,077 — 993 
London and Brighton ......... 54,189 + Be incksacies 266,707 — 12,098 
London, Chatham, and Dover 29,3909 — 1,800 ......... 152,200 — 13,399 
London and North-Western... 195,024 — 12,337 ......... 1,116,597 — 66,032 
London and South-Western... 57,580 — 117 ......... 310,451t — 23,869t 
Manchester, Sheff.,& Lincoln. 30,299 — 2,347 ......... 182,995 — 8,764 
Motropolitan..............0.s...0..0.- 10,148 + 825 .......... 62,428 + 3,731 
Metropolitan District ......... ee 38,657 + 5,002 
RN occ ict tele act las 181,134 — SAIS ....ccr 741,014 — 17,960 
North-Eastern ...................+. 15,308 — 15,965 ......... 0 — 75,869 
South-Eastern ...........:cccs000e 49, a 249,000t — 15,728t 
ORI TE S8845 — 7,817 ....sorn0 105,695 — 19,434 
*Glasgow and South-Western 21,133 — 1,355 ......... 43,173 — 3,730 
*Great Western .............c0008 47,745 =~ 2917  ....ccrce 300,105 —- 8314 
*North British .................0-+. 7620 — 4,955 ......... - 8 
1,150,992 — 58,925 ......... 5,433,394 ... 315,839 


* In these cases the aggregate is calculated from the beginning of August. 
+ We give the aggregates as published. The South-Eastern and South-Western 
are for one day less this year ion last. 


Cotontat Raitways.—Indian stocks continue to meet 
with a fair inquiry ; but amongst Canadian, Grand Trunk 
are weaker, because the agitation to force the Great 
Western into an amalgamation with the Grand Trunk has 
not been very successful. 


Closing Prices losing Prices Inc. 





last Friday. thisday. or 
BritisH Possessions. 

| ae 1278 - + 
Grand Trank of Canada | aes 742 - & 
Ditto Third Preference 14 } 13} 4p f 

Great Indian Peninsula 15% ......... 17% + 
Great Western of Canada RS 74 + & 
ellietan=<isinsihasnncntbaiiiitanitiad 1174 8} 1183 9} ~=+ 1 


Forgiey Rar.ways.—Improvement has been apparent 
here. East Argentine has risen }; Charkoff-Azof, 1 ; 
Dutch-Indian, 1; Mexican A, 1; Moscow-Koursk, 1; 
Orel-Vitebsk, 1; and Tamboff-Kosloff, 14.. 

American Rartzoap Securities.—These investments 
have relapsed during the latter part of this week, Central 
of New Jersey shares, and some of the bonds, being as 
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has become tighter in America, and speculators have been 
forced to restrict their operations. Atlantic and Great 
Western mortgages are weaker upon the issue of Prior 
Lien bonds, which are referred to under “ Notices and 
Reports.” 

Jorst Stock Banxs.—Bank of Australasia have ad- 
vanced 3; Bank of New South Wales, 1: Colonial. 1;) 
Franco-Egyptian, 2; London and Westminster, 11; Lon- | 
don Jomt Stock, 4; National Provincial, 1; Oriental, 5! ; | 
Union of Australia, 2; and Union of London, 4. Alliance | 
have fallen }, and Imperial Ottoman }. ’ 


TreLzcrapus.—Anglo-American have improved i; and 
the preferred and deferred issues each }; while Direct 
United States are } better. 


Mines.—British mines have very decidedly advanced. | 
Great Laxey have improved }; Tankerville, {; Van, 13; 
and West Seton, 2}. In foreign mines, St John del Rey | 
are quoted 10 higher. A 


MisceLiangous.—Gas Light and Coke have risen 2; 
Imperial Continental Gas, 1 ; Lehigh snd Wilkes-Barre 
Coal about 3 ; Peninsular and Oriental Steam, 2; and Royal | 
Mail Steam, 1; London Gas are quoted about 3 lower; 
United Discount, }; Australian Agricultural, 1; Sheffield 
Tramways, } ; and London General Omnibus, 4. 


BuLiieon.—The following is taken from the circular of 
Messrs Pixley and Abell, dated August 14:— 


Gold.—The demand for export continues, and although only 
48,0001 has been withdrawn from the Bank since our last, further 
recourse will be had to that establishment ere long. We have 
received 5,0301 from India, and 11,000! from the Brazils. 

Silver.—Firmness in this market continues, and the price has 
improved to-day to 514d per oz, at which rate the amounts by the 
West India and Pacific steamers have been sold. The arrivals 
during the week have not been very large, and this fact has also 
helped to raise the value of bars to the present quotation. We 
have received since our last 15,3001 from New York, 16,3001 from 
the West Indies, and 35,500 from the Pacific—total, 67,1001. The | 
Peninsular and Oriental steamer takes 7,0001 to-day to Bombay. 

Mexican Dollars—The market has been quiet since our last, 
and there have been two arrivals ; one by the St Nazaire steamer, 
of nearly 100,0001 in value, and the other by the West India 
steamer, of 12,0001. These amounts have not yet been disposed 
of; the nearest quotation we can give is 504d peroz. It is not 
improbable that a considerable sum will come forward by the, 
West India steamer, due about the 26th inst. 

Exchange on India for banks’ drafts at sixty days’ sight is— 
1s 8d per rupee. 30 lakhs of rupees of India Council bills were | 
disposed of yesterday as follows :—On Calcutta, 29,31,000 rupees, | 
average rate, ls 7°946d; Bombay, 69,000 rupees, average rate, | 
ls 7°938d. Tenders on both Presidencies at 1s 7}$d per rupee 
receive about 13 per cent; above in full. 30 lakhs of rupees of 
these bills are advertised for 20th inst. The latest quotations of 
exchange from the East for Bank bills at six months’ sight are— 
from Bombay and Calcutta, 1s 8d per rupee; from Shanghai, 
5s 1}d per tael; and from Hong Kong (four months), 3s 8}d per |, 
dollar. 


Quotations for Bullion.—Gold—Bar gold, fine, 77s 9d4 per oz 
standard ; ditto, refinable, 77s 11d per oz std; Spanish doubloons, 
73s 9d per oz; South American doubloons, 73s 84d per oz; United 
States gold coin, 76s 3jd to 76s 6d per oz; German gold coin, 
76s 33d per oz. 

Silver.-—Bar silver, fine, 513d per oz std.; bar silver, contain- 
ing 6 grains gold, 52}d per oz std,; cake silver, 55{§d per oz; 
Mexican dollars, 50}d per oz, nearest. Quicksilver, 5/ 17s 6d; 
discount, 3 per cent. 

The following are the standards for gold points of the four 
principal gold exchanges :— 

francs Frencu EXxcHanes. 
25.324 Or gold point of 4 per mille—for us. 
25.224 Par of exchange. 
25.124 Or gold point of 4 per mille—against us. 
marks. GERMAN EXCHANGE. 
20.52 Or gold point of 5 per mille—for us. 
2043 Par of exchange. 
20.32 Or gold point of 5 per mille—against us. 
3 AmeERICAN ExcHANesr. 
4.89 Or gold point of 5 per mille—for us. 
4.867 Par of exchange. 
4.827 Or gold point of 8 per mille—against us. 
2 AUSTRALIAN ExoHance. | 
102 Always for us. 

The exchanges were yesterday :— 
French short exchange f 25.30 or 3 per mille—for us. | 
German short exchange m20.50 or 4 per mille—for us. 
New York exchange } $4.31) | 


at 60 days is...... 5 ; : 
At 2 %interest,short $4.83—or 7} per mille—against us. 
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tege Next Closi 
: Dividends 5. OsINg 
osin w- : 
Dividends Due. Britisu Fuwps. Prot Due Zé _ Name. Prices. 
* Fie img. 
Jan. 5 July 5 ...3 per Cent. Consols ..| 975 975 a ne, 1869... 6 % 78% 79% 
, do for Account, Sept. 1 ..., 97} 97 } | Jan. July. 24 Dec. A Bo Put Wrks é % A 754 
973 9 Mar. Sopt. 23 Ans: | 
April 5 Oct. 5... 3 per Cent. Reduced ............) 973 97% | 2 *Oct. |Bolivia............... 6% 35 36 
April 5 Oct. 5 ~— —— - ; ana 975 97% | | : - * Dobdinidreots 35 36 
Jan. 5 July 5 Jo 3h — - gan. a eal oe . ’ | Nov. Brazilian, 1852 ... 43% ... ... 
Jan. 5 July 5 Do2 — . Jan, 1894) 79} 804 June Dee. & Nov. — 1858 ae 4b%! 0. one 
| Jan. 5 July 5 Annuities an | ‘April Oct. 1 *Apr.| Do 1859 2... a) id <a 
| April 5 Oct. 5..., Do - Apr. 1885) 5 5p | April Oct.) 1. aD | 0 1880 AN 
Feb. 4 Aung. 4 Do (Red Sea Tel.) Aug. 1908 16 16 April Oct. 13 ° : DO FIT scciccees 44% 85 88 
Mar. 11 Sept. 11) Excheq, Bills, JuneL0UN 2 %|12s I7sP | WED sent. 1 | Jan. | Do 1865 ........ 5% 93 9% 
June 11 Dec. 11) Do. 1601, 200%, and 5001 2 % 128 Isp | PATS 1 ‘aug.| Do l871 |... 5 % 88 90 
Inptan Gov. SECURITIES. we. ne. Po ae 5 % 88} 89} 
Jan. 5 July 5. India Stock 5% ...July, 1880103 3 | Jan. July. = m, 1824 ... 6%)... 
Jan. July. } | Jan. |B. Ayres, 1 
April 5 Oct. Do 4 % Oct, | 1888 105¢ _5¢ | san Say Jen. | Do 1887 ......... 3%... ... 
Do Enfaced Paper, 4% .. 78 79 | April Oct. 1° \*Suly.| Do 1870 ......... 6%! 70 72 
| Do do 44 % 1885 <n x | See On| i |Jen,| Dols |... 6% 70 72 
| May 31 Nov. 30) Do do 44 % 1893 my | Mar. Sept. Sept. Chilian, 1842 ......3 %| ... ... 
| June 1 Dec. 1 Do do 5 % Rup. Deben. 1882 . _ | J oo “Dec. 1 ay Do 1858 Ee 44% aes e080 
| Mar. 31 Sept. 30, Do Bonds, 4 %, 1,0001 40s 45sp ong j 12 Oc . Do 1886 |... 7%: 75 78 
| Mar. 31 Sept. 30, Do do 4 %, under 1,0001 ... 40s 45sp | — Sehr, . inl ae 6 % 65 68 
Feb. 16 Aug. 16 Do Deb. 4%,1,0001450011884 102 2} | — uly. 1 — Do 1870 f 5% 56 59 
MISCELLANEOUS. | ee 1a oo 1s ae 
| April 5 Oct. 5... Bk.of England Sk.5}%lastiyr'266 268 | Mar. Sept. 2. | Jun. a Jes 
April 1 Oct. 1... Canada Gov. 4 % Bnds, 1905-8, | F oo Sept. 2 con Chi om 1874-6 8 %107 «9 
guar. by Impe rial Govt... 109} 103 | Feb. Aug. ... | Aug. Do 1877 ‘ “e107 9 
| April 1 Oct. 1 Do guaranteed 49 %, 1910 . | Feb, Ang.| ...| . st tl 
’ ¢ April Oct.) 7} Oct. Colombian, 1863...6 %| ... ... 
April 1 Oct. 1 Do do , 1904 | 2 | Do 1873 43%/| 36 38 
| April 1 Oct.1 Do do %, 1913...109% 108 | ove ae Oct CO te Rica 1871. 6% 12 13 
| “ Corp. of Lon. Bds, ‘si 33h 1 | Sent Do 1872 ee al 9 10} 
Do do ——1884-7,34%) 99 100 els ee cetae aien” & atleae nas” 
| Do do 1881-2,44' SI a = t. Po — — 34 : 40 103 166 
a a 2 3 an, y. 1. ec. ‘ _o > 
| Jn. Apr.Jly.Oct. Metropol. Brd. of Wrks 34 % 1025 5 | oe ile Kouador, New Cn. 1 9 My s a 
r | April Oct. 3.87. Aug. Egyptian, 186 7 %| (8 82 
| COLE GovEKNMENT . | May Nov. Jan. | Do Unified Dit. 7 % 46} 47} 
SECURITIES. April Oct. .001 Oct. | DoGovnt.Pref. 5 % 72 725 
June Dec.) ... : DoStateDomain 5 % . = 
| =». | Sitwideedie ‘losi | Jan. July. 2} Dec. |Entre Rios, 1872.. 7 %| 93 § 
— Dividend ties = ' _.. \Greek, 1824-5, xep 5 %| 18 20 
ones Due. | Prices. | Do Coupons | 63 73 
; — ——— .. |Guatmala, 1869... 5 %| ... 
| £ 3 *Dec. Honduras, 1867.16 %| 4 5 
| 150,000 Jan &July B. Columbia, 1907.. 6 % 111 113 a 3 (Dec. | Do 1870 .......10 %| $ 35 
| 100,000 Apr & Oct B. Columbia, 1894.. 6 % 109 111 | April Oct. 1} *July., Hungarian, 1871.. 5 %) 792 5% 
gaa (In &dly Canada, 1879-81 ... 6 % 101 104 | Jan. July.) 14 *Oct. | Do 1873 - 5 %) 795 305 
4,447,000 7 Jn& Jly| Do 1882-4 ......... 6 %|10¢ 107 | Feb. Aug) ...| ... | Do 1874 .........6 %) —. -.. 
| 4.734.580 Jan& July! Do 1885 ...... 5 % 1023 1034 | Jan. July.) ... |... | Do Gold Rente 6 %) 79) 793 
1,025,752 Jan&July| Do 1885, Ins. Stk. 5 % 102} 1034 | Jan. July.) ... *Dec. |Italian,Marem.R1 5 %| 80 82 
1,138,152 Apr & Oct’ Do Domn.of,1903 5 %/109 111 ; April Oct.) ... ‘Jan. | DoStateDomns 5 %/101 103 
| 5,755,500 May& Nov) Do 1904-5-6 ...... 4% 95} 96} | Feb. Aug.) ... *May. Japan, 1870 ...... $% 110 113 
2,850,980 May& Nov| Do 1904-5-6 ...... 4 %| 95} 96) | Jan. steed 2 “Apr D 1873 .......... 7 %|106 108 
Apr & Oct \Cape of Good Hope, ... |Mexican, 1851...... 3 3% 4 103 = 
1890-1900... 6 %/111 117 | oe De 1864 ...... 
Apr & Oct; Do 1880-90 .. 6 %| . Feb. “Ang.| 5 Aug. |Moorish Imperial 5 % | 97 100 
Jan&July; Do 1891 ............6 % 111 113 | May Nov.) ... \Norwegian, 1876.. 44% ‘101 103 
219,700 Apr & Oct) Do 1900 . %/109 111 | Jan. July.) ... | ... Do 1878 ........ - 44%|100 2 
| 5,845,000 Apr & Oct Do 44%, 99 100 | en 12 Paraguay, 1871. 4 8 9 
350,000) "Lay& Nov Ceylon, 1882-3 ...... 6% 108 105 | | 2 | Do 1872 ......... 8 8 9 
|| 400,000Lalay& Nov) Do .................. 44% 105 107 | | 2 Peruvian, 1870 ... 6 xl 12 12} 
150,000 May& Nov Mauritius, 1882 ... 6 %/104 106 | se a) 5 %| 10 10) 
400,00 Feb & Aug) Do 1895-6 .6 6113 115 | Jan. July.'n Portuguese......... 3 % | = y 
100,000 May&Nov, Do . ++ 44% |102 104 | Mar. Sept. ...| ... |Russian, 1822, Stl. 5 %| 3 
100,900 Apr & Oct Natal .. 6 %/108 110 | Jan. July.| 2 l*Gct. 5  « adcpasied 44% &3 86 
6f,000 May& Nov, Do . 6% 108 110 June Dec. 1} |*Mar.| Do 1860 ......... ee 
| 157,000 May& Nov; Do . 5 % 106 108 | May Nev.) 1; | SEED -sccacaain 3 %| 66 69 
\ 10,000 Mar&Sept) Do . 44% | 994 100 | May Nov.) ... | | Do 1862 .........5 %| 86 87 
166,000 Jan & July New Brunswick ... 6 %/110 112 April Oct.) 1 \*Jan. | Do Ang.- a 
| 5,031,500 Jan & July New South Wales... 5 %|104 107 | 1864, 100 ... 5 %e | 90 92 
| 1,000,000 Jan&July, Do %/104 106 | April Oct.) 1 |*Jan.| Dodo 841 15/... 5 %| ... ... 
| 1,901,500\ Jan & July Do 4 % 97} 984 | April Oct. 1 |*July.) Do do 1866, 1001 5 %| 90 92 
| 93,100 Jan & July New Zealand, 1891. 6 % 112 114 | Apail Oct.) 1 (*July.| Do do 841 Ly ... 5 % | ae 
488,000 Jan&July| Do 1914 5 %/107 109 May Nov.| ‘15 *Aug.| Do (Nick. Rail.) 4 %| 77 78 
7,153,100 Quarterly., Do Consolidated. 5 %|102} 103} | Feb. Aug.|-098\*Feb. | Do 1870 ......... 5 %| 86} 87} 
201,500 Mar&Sept) Do 1891 . 6 % 114 116 | Mar. Sept. -098)/*Feb, Do 1871 ......... 5 %| 88 $9 
329,900 June&Dec Do 1891 6 % 112 114 | April Oct. -098\*Apr.| Do 1872 5 %| 88 89 
| 6,000,000 Feb & Aug) Do 5/30, 1879-1% 4 44%) 973 98} | June Dec.|'098)/*Dec. | Do 1873 ......... 5 %| 88 88% 
| 1,250,000 Jan&July Do 5/30, 1881-1906 5 %|102 103 | April Oct. -098 (*APr. | Do 1875 44%| 79 80 
3,500,000 Mar&Sept, Do 10/40 . 5 % 103 104 = 1.75) Dec. |S. Domingo, 1869.6 %| 5 6 
225,000 Jan & July Nova Scotia, 1886... 6 % 109 111 | Jan. July.) 24 | Dec. ‘Santa Fé, 1874 ... 7 %| 85 90 
220,000 Jan & Sept Prince Edward Is- | | June Dec.) 1 | ‘Sardinian, 1851. .5 %) 93 95 
land, 10/30 ...... 6 %|106 108 | June Dec./n’ne| ‘Spanish, 1867-75... 3 %| 14} 153 
800,000 May& NoviQuebec (Prov. of) 5 %/103 105 | June Dec.) 0 |... | Downes. 2 % sah 36} 
860,000 May& Nov Do 5% 103 105 | Jan. July.) 14 . | ickslvr.M. 5 %/100 102 
1,850,200 Jan & July Queensland, 1882-5 6 %/108 107 | April Oct.) -45 = Swedish Gov, 1864 43% /102 104 
1,608,050 Jan&July, Do 1891-6 .6 % 114 116 | Jan. July. 3 «anes 5 %|105 107 
4,902,400 Jan&July} Do 1913-15 4% 91 92 | June Dec. ... | a 44% |1C1 103 
| 1184860 Jan &July) Po 1915, Scrip... 4%) ... . | dune Dec.) ... | III ssoondian 4% 95 96 
309,800 Jan & July 8. Austral. 1879-80 6 % .., | April Oct. 1 *July. \Turkish, 1854...... 6 %! . 
299,500 Jan&July) Do 1881-1890...... 6%... .... | April Oct.! ... Do Egypt. Trib. 5 %| 73 75 
410,200 Jan&Jaly| Do 1891-1900... 6 %/ll4 118 | van 1 *Dee. | Do 1858 ......... 6%) 22 23 
778,500 Jan&July| Do 1901-1918 6 %/117 122 | 2 Nov. | Do 1862 ......... 6 %| 18} 19} 
240,000 Jan&July| Do 1911-1920... 5 4/106 108 | 2 Nov.| Do 1863 ......... 6 %) . 
| S441. 300 Jan&July| Do 1894-1916... 4% 96) 973 | 1 | Do Gen. Debt... 5 %| 11} 113 
100,000 May& Nov StraitsSetmnts.Gv. 44%,100 101. | ais 2.44 Nov.| Do BT "Sccdanscba 6 %\ 144 15 
102,500 Jan & July Tasmanian, 1895 .. 6 %/113 115 | Feb. Aug. 1 |*May.| Do Guaranteed 4 %|102 104 
552,800 Jan&July; Do 1893-1901... 6 %/113 115 | “ 1 | Sept.) Do 1869 ...... 6 %| 13% 13§ 
300,000 Jan &July Do July, 1901 4% 915 923 April Oct.) ... | | Do 1871 Eg. Tri. 44%| 54 554 
100,000 Mar&Sept Trinidad Debntres.5 %| | an me Tes Do Treasury A. 9 %| 21 22 
850,000 Jan & July Victoria, 1891... 6 % 114 116 1 | Sept. Do 1873 6 %| 12f 125 
7,000,000 Apr & Oct) Do 1883.5 . .6%)107 lll | 23 | Nov. UraguayCon.1s7i 6 %| 284 294 
| 2107, O00 Jan&July, Do 18% 0000. 5 y 106} 107) | Jan. July. notapplied Venezuela, 1859... 3 %| 64 74 
4,500,000 Jan &July, Do 1899-1901... 4 4 | 96) 974 | Jan. July.none | Dol 13%| 3 4 
3,000,000' Jan & July Do 1904 44% 1014 102) | May Nov.\notapplied| Do 1862 ......... 6 %/| 11 13 
100,000. Apr & Oct Western Australia 41%! 99 01” April Oct.|notapplied| Do 1864 _... 6 %| 10 12 
D oTE.—Dividends on the before-mentioned stocks 
OCKS. payable in London. 
Quarterly; 1 | ... |ArgentineHd.Dls. 6 %| 52 
Autho- Closing Jan. July.in ‘ne |Austrian Sil. Ren, 5 %| 58 59 
rised Shars. Paid. Name. May Nov.|n'ne Do Paper ...... 5 %| 574 58} 
Issue. Prices, April Oct) ... | Do Gold Rente 4 % 68) 
ppegnen peo ‘Apri ‘ at) - | Miedo sr a re 
2,385,500/Stock. 100 East and West India. 110 113 | Q@arterly . [French Rentes ”. 3 % ~ 82 
1,421,400/Stock. 100 Hull a. 95 100 Jeary TE we TAD cnnamneemmaaecs 5 %/116} 163 
5756, 07 ors 100 {London &8t Katharine) 67 @9 an. July| .. | ... |Italian, ex. 25f .. 5 %| 773 78: 
10,000 Stoc! w oe . 8 8 | ‘ = 
961,20018tock| 100 (Southampton | 83 86 | whiae e drawings a ——_ = oe 
964813\Stock.| 100 |Surrey Commercial 143 146 | n almost all other 
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AMERICAN STOCKS 


Autho- 
rised 
Issue, 


Dols. 








a 





495,800) 


4,000, 000) MD, tect aa ew 
610, 0001 nents on! 






BRSSeuhSa88: i: 


CURRENCY te &e. | l 
1,750,000 Alabama,Gt.South.1 Mt. 6 26| 1908) 94 96 
1,000,000 Albany & Susque. 1 Mt. 7 ° i 113 
17,500,000 Atlantic & Gt. W. 1 Mt. 7 9, (1902) 
11,500,000, Do 2nd Mortgage 7 %'1902 . 
29,000,000, Do 3rd Mortgage ...... 1902) . 
; Do 1 Mt. Trustees’ Cts. 
Do 2nd do 
Do 3rd do ...... 
6, 000, 000 Atlantic, Miss., & 0. Con. 
Do Committees’ —" 
3,500,000 Baltimore & Pot. (Main) 6 <i ‘1911! 1 
1,500,000! Do (‘Tunnel) ............ 
6,500,000 Burlingtn C. Rapids, &e. 
14,000,000 Canada Southern, 1 Mt. 3 % 
20,600,000 Central of New Jersey 
25,000,000, Do Consolidated Mrt.. 7 % 
5,550,000) Do Adjustment Bnds, 7 % 193106 8 
2,450,000, Do Income Bonds ... 7 % 1908 79 8] 
25,885,000 Cen. Pacitic of California 6 pane 12 13 
2,000, 000) Do (Cal.& Oregon div.) 
10,000,000 Do Land Grant Bnds 
2,500,000 Chic. Burling. & Quincy 
2,000,000, Delaware & Hud. Canal 
2'500, 000, Detroit & Milwan. 1 Mt. 
1,000,000 Do 2nd Mortgage 
7 78, 000,000 Erie $100 Shares ......... 
* Do ae eee $6 pd. fe ove 
| Do do $4 paid............ an 
8,536,000 Do Prtnenes Shares 7 % 
i Do Reconstruc. $3 pd. = 
- | Do do $2 paid 
1,700,000 /Galvest. & Harris. 1 Mt. 6 tsi, 
29,000,000 Illinois Cen. $100Shares | 
2,000,000; Do Bonds, lst Mort.... 6 % 1898) 1 
3,000,000) Lehigh Vall. Con. Mort. 6 % |1923}1 
14,000,000 Miss. Kan. & Texas, 1 Mt. 7 % 1904) 77 
30,000,800 New York Central 7 % - ove 
89,428,300! Do $100 Shares 
10,950,000 Oregon & Califoria, 1 Mt. 
| Do Francfort Com. ... 
63,709, 400) Pennsylvania, $50 ene 8. 
4,970,000, Do Ist Mortgage ...... 
3,000,000, Do Con. Sink. ‘a. ui ¢ 
32,684,375) Philadel. & Read. $50 Sh. 
1,000,000) Pittsbg.F.Wayne.& Chic. 
3,000,000) Union Pacific Ld. Grant 7 
27,237, 0e0| Union Pacific Rail. 1 Mt. 


ae 


Be 


51 38 
iio 101 103 


101 103 


6: Bis TEEgsuu: ii Be 
b: Eevsrseus: Be: 22 


_ 
- 


8 % he 
7 % |1889|116 118 
6 % \1898)112_ 1B 





£ STERLING Bonps. 
1,800,000/ Allegheny Valley guar... |,910 113} 14 
- Atlan. & G. Wst.Con. Mt. 7 % 1892)... .. 
1,100,000, Do Leased Lines Trust 7 %» 1902 59 61 
900,000! Do do 1878 ............... 7 %'1903 14 16 
1,520, Do Westrn. Extension 8 %/'1876 42 46 
480,000] Do guar. by Erie Rail. 7 %| ... | 4 ss 
800,000| Baltimore and QOhio...... 6 %|1895 113 115 
ee 6 % 1902113 115 
EE ER eo sceseneteunene 6 % 1910112 14 
1,600,000} Do 1877..............0000+ . 5 % 1927 994 100% 
700,000|Cairo and Vincennes ... 7 % 1909) 50 


800,000) Chic.&Alton Stl. Con. *. 6 %) 1903112 
000 Cleveland, Columbia, 193.4104 106 
$31,000|Rentenn Rail. of — 6 % 1906 93 95 
1,000,000| Erie Convertible Bonds 6 %/1875 . 
$30,000 Do Ist Consol. Mort... 7 %/|1920 ... .~ 
Do ex. Recon. Certs... 7 %| ... (115 3 i 
sion ae Bridge : % 1900, 7 a 
| 2nd Mortgage Sa 

1,000,000 Tlinois Cen. Sink. Fund. 5 % 1903 103 205 
6 % {1895 114 1:6 
5 % {1905 101 108 
1,000, Lehigh Vall. Con. Mt. A 6 eee 
See aselLouirvitio and Nashville 6 % 1902, 101 1 3 
700,000 Memphis & Ohio, Ist Mt. 7 % 1901 '110 3 

800,000|Milwauk.&St Paul, 1 Mt. 7 % 1902/11. 


il. 6 % 11904 96 98 
N. York & Canada Ra 6 we 15 12 








5,000,000) 
400,000, Philadel & Eric Ist Mt. 
100, ,000) 
$5,000,000. De General Mastgage 
2,000,000 Phil. & Read.Gen. 
2,000,000, 
4,000,000: 


De General Mortage aos 
ne o 

~ Scrip for ae d 

e 4 cou oon 

1,300,000 Pittsbre. & Uonnelisville 

1,100,000 Sth.a2Nth.Alabama, _ 
500,000. U.PacificR1l,Omaha 
869,200 United N. Jersey R. & 

1,133,800 Do ao 
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BANKS 
i ' { 
| | 
Autho- Lee £ - | Closing 
rised Divi- Name. & | Z| Prices 
Issue. | dend. | | a 
Limited ...... 10 10; 9 103 
10 Sk Se Alliance, Limited... 25 10 9 9 
150,000 6 % Anglo-Austrian ...... | see f eee | 102 113 
29,970 ie % “Anglo-Californian,L 20,10! 9 10 
80/0001 74 % % Anglo-Egyptian, L.. 20 | 20 | 17; 188 
60,000, 74 % Anglo-Foreign, Rak ome ft 73 
15,000, 24 % Anglo-Italian, '66, L., 20 | 10 | 4 §& 
30,000 124 % Bank of Australasia 40 | 40 | 70 72 
12,500 7 % Sabet = Columbia 20 | 20/18 19 
12,500, 7 % ane ae rs itis Nik 20 | 10 | 7% 8} 
5 ‘Bank of Britis. 
— " America sso 4 | e “a % 
00022 % B. of Constantinople 
70,000 5 % Bank of Egypt ...... 25 | 25 | 20 22 
12 % Bank = = a Stk. 100 | oti wen 
7 Bank o ew | 
50,000117} % RIE cheeses 20 | 20 | 51 33 
7250015 % Bank of N. Zealand 10 | 10 | 20 21 
35,000 73 % Bank of Roumania. 20 8 | 103 11 
32,000 10 % BankofS. Australia 25 25 35 37 
20,000 11 % Bank of Victoria ... 50 | 25 | 34 36 
20,000 8 % 'Cen. ech rgb 10| 5| 7% 7 
000) % \Charte of In 
“) a Austra.,&China 20 20 19 20 
30,000 3 % Chartered "Mercan- 
tile of Ind.L.&C. 25 25 | 19 20 
60,000'10  % [City .........--ereeseeeee 20 10' 13 14 
20,000 BB Hh HOD ekcsc cesses 100 30 51 533 
80,000, 73 % Commercial Bank of 
Alexandria, LL... 6) 3, 22 28 
200,000 10 % ‘Consolidated, Lim... 10) 4) 6% 63 
20,000 44 % Delhi & London, : 25 | 25 ‘ 
50,000 7 % English Bank of Rio | 
de Janerio, Lim 20, 10) 8} 9} 
30,000 8 % English, Scottish, & 
Australian Chr. 20 | 20 | 203 213 
10,000 73 % Hong Kong & Shan. 28} 28} 34 36 
45,000, 6 % Imperial, Limited... 50 15 | 14} 15} 
500,000! nil. Imperial Ottoman... 20 10) 9§ 9} 
6,000 8 % Tonian ..............00. 25 | 25) 21 23 
6,000 8 % FT NS isissncuinas 25 10) 5} 6) 
95,624 : Land Mortgage of 
India, Limited... 17} 23, 1 W3 
75,00018 % ‘London and County 50 20 | 55 57 
000 6 % ‘Lon. & Hanseatic, L. 20, 7) 63 6} 
30,000.12 4 |Lon.& Provincial,L. 10 5 | 10} 103 
60,000 8 % Lon. & R. Plate, L. 25; 10} 93 10 
50,000 6 % London & San Fran- | 
; cisco, Limited... 10 | 10 | 7} 8% 
10,000 7 % Lond.&S.Western,L.100 20 20 21 
100,000 14% |Lon. & Westminster 100 | 20 | 52 
50,000 5 % Lond. Bank of Mex. 4 
&S.America,L. 10, 5); 23 3} 
50,000 8 % Lon.Char.ofAustral. 20 20 22 23 
80,0015 % London Joint Stock 50 15 37 38 
49,950. Mercantile Bank of 
the R. Plate, L.. 20; 20) 14 2 
1500010 % Merchant, Limited..100 25 31 32 
9,015 Metro litan, A...... BOE TED ese ans 
9015)... | DoB. acaadieiasiicaa SS) a 
11,970|_... De New A hheaviai R. eri tes 
15,000 8 % ‘Midland, Limited .. 20; 8 10 
50,0012 % National ...............1 "30 | 30 | 61 68 
187,500 123 % National of Austral 5, 4' 7 8 
30,000 6 % ea he neg 25) 15/... ... 
100,000 6 % Nat.of N.Z d,L. 10 | 34} 3 3% 
20,000 21 % Nat.Prov.ofEngland 50 | 21 | 68 70 
ees Eh Le eeu 20 12) 39 41 
000 6 % New London & Bra- | | 
zilian, Limited. 20 10, 7 8 
59,325 32 % North-Pastern,Lim. 20| 6| 2} 3 
50,000 7 % North-Western ......| ee Mewes: ons 
60,000 5 % (Oriental Bnk. Corp. 25 25/18 19 
2000015 % |Provincil.ofIreland 100 25 | 64 66 
400015 % | Do New ............ 10 | 10 | 27 28 
12,500'10 % Queensland Nat., L.| 10 | 5| 6 7 
34,00012 % Standard of British 
South Africa, L. 100 | 25 | 39 40 
60,000.16 % Union of Australia. 25 | 25 | 51 53 
90,000'132 % [Union of London ... 50 | 15} 323 334 
TELEGRAPHS. 
— Closing 
rise Share Paid. Name. . 
Issue, Prices. 
2,912,6601 Stock. 100 Anglo-American, L...! 53} 53} 
2'043,6701 Stock. 100 eferred......... | 82 824 
2,043, 6701 Stock. 100 Do Deferred ......... 264 27 
90,000 10 10 Brazil. Submarine, L.} 7 
16,000 10 | 10 Cabs, Limited ......... | 7 8 
6000 10 | 10, Dol0% Preference) 154 “ 
13,000, 10 9 Direct Spanish, Lim..' if nt 
6,000, 10 10 Dol0 © Preference} 11} 11} 
65,000 20 20 Direct U. 8. Cable, L. 7 7 
369,000 10 10 Eastern, Limited...... 
232,000! 100 100 Do6% Debentures loa 107" 
200,0001 100 100 | Do5% o- 101 108 
70,000) 10 0 Dob6% nena iit 12 
199,750, 10 | 10 Eastern Extension,L.) 73 8 
000 100 100 Dob % Debentures 105 108 
, 10 10 German Union Tel..... 7} 8 
154,000) 10 10 Globe Tel. & Trust, L. 4365 
154,000 10 10 Do6 % Preference.) 10} 11} 
10 10 Great Northern ...... 
17,000, 25 25 Indo-European, Lim..| 21 22 
12,000 10 10 Mediterranean Ex. L., 43 3 
8200 10 | 10 Do8% Preference. 9} 9 
9,000 8 | 8 Reuter’s, Limi | 10 
280,000 Stock. 100 Submarine ...............! 
58,225, 1 1| DoSerip............... ly 2 
88521 10 | 10 W ndiad 1; lj 
10 10 Do6% First Pref..| 74 8 
69,910 20 20 | 3 3 


87 
1,500 $1,000 $1000 West. Union of 87% 118 122 
100 | Do6 % Stel. Bonds}107 109 


ie aR en dialtone 


THE ECONOMIST. 


INSURANCE COMPANIES. 





Autho- Lst Ys’! 














S| _. | Closing 
rised Divdn Name. 2: . 
Issue. Prshr, = £ | Prices. 
—__ 
£5 a 
ee 1 10 GAlliance Brit.&For.100 11 | 29 30 
| Do Marine.........100 20 27 28 
24000 0 18 0 Atlas Fire and Life f. 6 16 17xd 
3,000\"1 10 O'Argus Life... 25|23 2% 
50,000, 1 0 OBrt.&For. Marine,L '” 4 16% 165 
20,000) 0 49Churchof England 50 2) 4 4 
5,000 *0 10 0 Clerical,Med.&Gen.'100 10° 30 31 
50,000, 1 0 0 Commercial Union 50 5 18 19 
,000 *4 © 0 County Fire ......... 100 80) 95 105 
6,160' 1 16 0 Crown Life ......... 3D 383) 38 40 
50,000°0 5 0 Eagle Life........... 50 5)! 5h 53 
10,000 0 14 0 Equity and Law . “100 6) 13) i4 
000) 6 0 English & Scot.Law 50. «=3h) 52 6} 
10,000 : 8 0General Fire&Lifel0O 5 7 7 
25,000) 0 4 0 Globe Marine, Lim 20 4), 1} 2 
20,000 3 5 0 Guardian F. and L, 100 5O | 67 +69 
20,000; .. Home&ColonialL. 50; 5} 43 1 
12,000. 7 00 Imperial Fire ...... 100 | 25 1154 57 
7,500 *1 © OImperial Life ......100 10 | 22 2% 
13,453 7 10 0 Indemnity Marine. 100 50 | 94 95xd 
50,000 0 14 0 Law Fire ............. 100, 23)13 14 
10,000 *4 7 6 Law Life ............ 100 100 |120 22 
100,000 6 9 OLancashire F.& L. 20 2) 7} 7} 
20,000 0 12 0 Legal and General. 50 14 2 
87,504; 0 16 0 Lpool.Lon,&Globe 20 2 | 15} 16 
49,626 1 00 Do (ll annuities). ... | 214 223 
35,862 3 0 0 London Assurance. 25 124) 60 62 
40,000 0 36Lon.&LancashireF 25 23) 54 6 
10,000 0 14Lon.&LancashireL 10 27, j Wi 
,000 0 60Lon.&Prov.LawL 50 6} 5) 6 
50,000 0 6 0Lon.&Prov.Marine 20 2, 3} 4} 
10,000 6 0 0 Marine .e++e--- 100 | 18; 81 83 
50,000 0 6 0 Maritime, Limited. 10 2) 4 4} 
50,000 .... Merchants’ Marine 10 2, } 4 
40,000 2 0ON.Brt.&Mercantile 50 8} 44} 45} 
30,000 2 26NorthernF.& L...100 5 39 41 
40,000 0 7 6Ocean Marine ..... 25 5, 6} 7} 
159,125 *4 0 0 Pelican Life .......... ... 3255 38 
6,722 21 0 0 Phoenix Fire......... coef ccc Fe ee 
2,500 *1 5 0 Provident Life...... 100 10/35 37 
200,000 0 3 @Queen Fire & Life. 10 1) 3) 3% 
200,000 8 0 Rock Life ............ 5| 10/ 7% $8 
689,220! 20 0 0 Royal Exchange ... Stk. 100 585 95 
100,000 0 18 0 Royal Insurance... 20 3 21} jxall 
10,000 *3 10 0 Standard Life ...... 30 12) 74 76 
4,800 *10 0 0 Sun Fire............... .- |... 440 & 
4,800 *2 140 Do Life ............ 100 10) 75 80 
100,000 0 12 OThames&Mersey M 20 2) 7} 8} 
1,50018 0 0 Union Fire & Life.. 200 29 '345 55xd 
41,200 0 12 6 Union Marine, L... 3 5)! 8 5S} 
5,000, 2 11 O.Universal Life... 100 11 | 38 40 
50,000 @ 12 6 Universal Marine: 20) 5 | 103 103 
° ' Periodical cash bonus i in addition. 
GAS. 
sate ee ‘ Closing 
ri ef-s Name, . 
Issue. 2/1 Prices 
5,000 20 | 20 Bahia, Limited ............ 12 13 
40,000 5) 5 Bombay, Limited ......... 53 6} 
10,000 5| 4° Do? ew... 44 43 
229,7001 Stk. 100 Brentford, Consolidated a 155 
550,0001 Stk. 100 Commercial 178 8&3 
20,000 20 20 Continental Union, Lim. 17 18 
20,000 20 | 14; Do New.....................| 11 12 
10,000 20, 20 Do7 % Preference | 22 2 
23,406 10 | 10 European, Limited ...... {16 W7 
12,000; 10 | 7%! Do New..................... | 114 123 
35,406 10; 5| Do New......... | 7% 8 
4,094,8401 Stk. = Gas Light & Coke A, Ord. ‘177, $2 
56,000 10 Do 5 % Pref. A, 4th i iss. 17 18 
50,000 10 10 Do 5 % Pref. A, 5thiss.| 15} 16} 
100,0001 Stk.100 Do B, . % maximum...’ 74 77 
200,0001 Stk.100 DoC,10%, Preferential 205 210 
300,0001 Stk. 100 Do D, 1 10% — 205 210 
165,0001 Stk. 100 Do E, 10% — 205 210 
30,0001 Stk.100 | Do F,5% — 108 106 
60,0001 Stk. 100 Do G, 73 % — 150 55 
300,0001 Stk. 100 Do H,7% maximum..129 33 
5,000 10 10 Hong Kong and China... 15 16 
2,800,0001 Stk. 100 — Continental 168 73 
386,5001 Stk. 100 London............ ...- 168 72 
150,0001 Stk.100 Do Ist Preference ...... 122 27 
25,000 20 | 20 Monte Video ............... 14 3 
27,000 20 20 Phoeenix........ 33 (35 
10,000 20 16 Do 1876 Issue . eacnetaian 27 29 
144,000! Stk. 100 | Do capitalised............ 92 96 
360,0001 Stk. 80 a Sitiiscaeth noises 106 110 
37,500 20 20 Rio de Janeiro, Limited. 24 26 
7,000 10 | 10 San Paulo...................... 10 12 
500,0001 Stk. 100 South Metropolitan . 192 197 
15,000 10 10 Surrey Consumers........ 174 184 
10,000 10 10° “Do ......... 17 18 


INDIAN RAILWAY DEBENTURES. 














Deben- . Closing 
ture Name , 
Capital. Prices. 
DEBENTURE Bonps. 
200,000 Bombay, Baroda, and Central 
India i aaheeiaabeablinine aging 4% .. 
1,000,000 Bast eee 43% 
WN ID i Drcecerenseneninesaermncencanend 4%). 
BIRIRE  TBD .0ccee--0rcesesvosiesscsoosgenasoses oS. 
52,650/ Eastern Bengal - 4%) .. 
615,300 Oude and Rohilkund, ‘Limited. 4 %) .. 
_ 500,000) = 4% 4 
eee, 1 a ae 
308 Eastern Be guaran 
ye East Indian, aera Micha 44% 112 l4 
2,701,450/Great Indian Peninsula . 4%/102 4 
S470 Oude and Rohilkund............... 4%/\102 4 
425,000/South Indian ................000000++ 4% lll 15 








| 15 


| 133% 


| 114 %|Foster, Porter, and Co., Lim. 


A 


| se ey 
| 17} % Tharsis Sulphur and Copper 











% St Louis City .. 100 
» Share Investment Trust, Prf. 100 


MISCELLANEOUS. 
Last © 
Ann. | Name 2 
Divd. &é 

Borns, Loans, anp Trusts. 

6 % Auckland Harbour Board 100 
5 % Boston aS 8. on Stl. Luan, 1899 100 
5 % Dol 100 
5 % Do 1883 ; . 100 
6 % City of Auckland ............... 100 
5 % City of Brisbane 100 
5 % City of Dunedin, Consolidatd 100 
5 % City of London, Ist Pref...... 100 
5 % City of Melbourne, 1907 ...... 100 
5 % City of Montreal, Sterling 100 
5 % 1874 ee.» 100 
6 % City of Ottawa, Sterling . 100 
6 % Do redeemable 1893 ... 100 
6 %| Dodo 1006 ............... 100 
6 % Dodo 18% ... 100 | all 
5 % City of Providence Coup. Bds. Stk. all 
6 % City of Quebec Consolidated. 100 | all 
6 % TET, 100 all 
6 %| Do Redeemable 1905... 100 | all 
6 % City of Toronto Sterling Deb. 100 | all 
6 % Waterwork Debentures 100 | all 
6 % Do Sterling Consol. Deben. 100 | all 
7% tian Viceroy Mort.Loan 100 all 
9 % guar. by Egyptian Gov. 100 all 
6 % For. & Col. Gov. Trust, 1 iss./100 | all 
5 % Do2ndissue ... -.eee- 00 | all 
6 %! Do 1871, 3rd issue ...... 100 all 
6 % Do 1872, 4th issue .. 100 | all 
5 % | Do 1873, 5th issue 100 all 
4 % Leeds Corporation Consol....100 al) 
6 % New York City bo 100 | all 
6 %| Do Gold Coupon Bonds 100 | all 
6 % Otago Harbour Board 100 all 
6 %!| Do. 100 | all 
6 
6 


oA Do Deferred... .... 100 | all 
... Spanish Nat. Lands Mort. _. 100 all 
6 % Submarine Cables’ Trust...... 100 100 
6 % Tobacco Loan.gua.by Ital.Gv. me all 
6 % United States Mortgage .. all 


Coat, Copper, Iron, &e. 
Ebbw Vale Steel and Iron | 23 
English & Austral.Copper,L 3. 2 
Nantyglo and Blaina Iron- 

works, Preferred, Limited. 100 
Rhymney Iron, Limited .. 50 

Do New 15 
10 

COMMERCIAL, FINANCIAL, | 
| AND INDUSTRIAL. 
% Australian Mortgage, Land) 

| and Finance, Limited . j 
1§ % City Offices, Limited.. 

6 % City of Lon. Real Property,L. 
Colonial, Limited ... 

Credit, Limited, A Shares 

Credit Foncier of Mauritius,L 

5 % English & Foreign Credit, L.'| 

8 %/|Fore Street Warehouse, Lim. 


4 % General Credit & Discount, L 
India Rubber, Gutta Percha, 
| and Telegraphic Wks., L. 
5 % Internat. Finan. Society, L. 
10 % Liebig’s Extract of Meat, L. 
. London Finan. Association,L 
17h % |Mauritius Land, &., Limited 
% |Milne’s Safe, Limited aids 
u % |National Discount, Limited.. 
15 % New Zealand Loan, &c., L. 
% |New Zealand Trust, & Loan,L 
%|_ Do Preference...... 
% Telegraphic Construc., ke. L. 
% Trust & Agency of Austral. L 
% ‘Trust & Loan Co. of Canada,L 
% United Discount Corp., Lim.. 
Lanp, &e. 
3} % Australian Agricaltural 
2 p.s. British American Land 
} p.s. Canada Company 
... |Hudson's Bay 
10 % Land Securities, Limited — 
: Natal Land & ¢ ‘olon. Co. Lim. 10 
“J Nth. British Australasian, L. Stk. 
123 % Otago & Southiand Invest.L.| 5) 1 
5 % Peel River Land & Min. Lim. Stk. 100 


12 
5 
20 
20 
9 
+ 
5 


L 


a 


124 % Scottish Austral. Invest. L... Stk.'100 
8 % South Australian Land 25 | all 
... |Wan Dieman’s Land .. 30 | all 
44 % Amazon Steam Navigation,L 20 all 
5 % British Ship Owners...... 10 | 7 
10 % General Steam Navigation 15 | all 
.. |Merchant Shipping, Limited! 3 all 
24 % National Steam Ship, Lim 10 | all 
5} % Peninsular & Oriental Steam 5) all 
5} %| Do New, 1867 I) 
ii % Royal Mail Steam 100 | 60 
»|Union Steam Ship, Limited... 20 | all 
2 % Assam | 2 
14 % British Indian, Limited - 20 | all 
8 % Darjeeling, Limited 20 ‘all 
8 % Lebong, Limited j 10 all 
Upper Assam, Limited......... 10 all 
. \|Anglo-Argentine, Limited .... 5 all 
8} % Edinburgh Street ................ 10 | all 
... \London, Limited ................ 10 }all 
74 % North Metropolitan 10 | all 
Orvyetal Palace, A ... Stk. 100 
DoB ..... Stk. 100 
7 % Do Preference Stk. 100 
6 %\ Do Debentures Stk./100 
510/10 Italian Irrigation, guar. 100 | all 
14 % Lion Brewery, Limited 5 | 17 
6 %| Do Pe ual Preference... 20 all 








162 
102 
110 112 
70 
10 
88 oO 
Sl 386 
101 103 
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8 

4h 5h 
70 8D | 
105 115 | 
100 201 j 


5 6 | 


124 % London General Omnibus, L. stk. 100 191 196 | 


‘National Safe Deposit, Lim..| 10 (all 


Native Guano, Limited i 5 i all 
... New Sombrero Phoghets. | hate, L.| 16 | all | 
74 % Ph Guano, Limited 7 tall | i 
6; % |Rio de Janeiro City mapas | 25 | all | 
5} % Suez Canal Shares... {20 all} 


wm 4} 
at 
S 3! 

rs 
































FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange | 
Dates. on London. | 

| Paris . Ang. 14 25.314 (chequez) Short. 
Berlin . — i 20.50 - 
Antwerp — 25.36 - 
Brussel- - 4 25.34 - 
Amsterdam — 12 12.6% - 
Frankfort ..... _ =: a - 
— — 1 20.41 \3 months’ date. 
Berlin — 4 20.42 — 
Vienna ......... — 13 11.67% | _- 

St Petersburg .. — l2 25 f _ 
Florence... — Bb 28.5 — 
Rome — 13 23.5 i _- 
Madrid tii — li —. _- 

0 inople...... ‘ — 9 (9.4 _ 

New York : - aeiddaean — it 481} 66 days’ sight. 
Rio de Janeiro...... July 22 203 oo | 
| Bombay Aug. 13 183 6 months’ sight 
| Caloutta = 1s 3 4 = 

| Hong Kong ...... — 13 q — 
j oe sehinietiiacnaniidatitliiah — 13 5/1? _ 
| Yokohama _ oa ae 





COURSE OF EXCHANGE. 





Money. Paper. | Money. | Paper. 








’ = er 
Amsterdam 












3 mouths | 12 3} | 12 83912 3$/12 4 
Ditto Atsight | 12 1 12 2 412 1 12 2 
Hamburg 3 months | 2059 | 20 63 20 60 | 20 64 
| Berlin —_ 20 59 20 63 20 61 20 65 
| Franktort-on-the-Main — 20 59 20 63 20 61 20 65 
Vienna -- 11 824 11 874 | 11 873 | 11 923 
| Trieste oe 11 824 | 11 87§ | 11 87§ | 11 923 
| Antwerp _ 25 45 | 25 50 25 473 | 25 524 
Petersburg — 25 254 24} 241 
| Paris Cheques | 25 274 | 25 32} 4 25 273 | 25 35 
| Ditto vsss-{3 months | 25 40 | 2545 || 25 42) | 25 473 
| Marseilles, &c. ‘ a -- 25 424 | 25 47) | 25 424 | 25 473 
| Venice os 2340 | 28 45 28 40 | 28 45 
| Madrid — 462 461 467 47 
| Barcelona _— ah a7 3 47 47% 
Cadiz -- 46, 47 Xs 46} 46] 
| Seville -- 46] 47 46} | 463 
Valentia a 6) 462 463 462 
| Malaga ntiitaidiidaninail: ~All 463 463 463 
| Lisbon ... iivinceaiienttieiditiicilblaea — 524 52} 524 52 
Oporto -_— - 52 52} 52} 52} 
| EXCHANGES ON INDIA. 
i Aveust 14. 
i 7——— Bank Bills.——, Documentary & Private Bills. 
60 days. 30 days. 60 days. 30 days. 
Calentta .. WH ye 774s 17% i V7} 
Madras uv7t ¥ 17; 8 7§ % V7? 
Bombay Wek ... Ti 8 fe 4 17} 
* Colombo 71 8 .- 17# 84 17 3 17} 
| Mauritius VW78 . We 8% 7s 4 17} 
Singapore > ir nom, 36} 3/7 
| Hong Kong ....... nom. nom. 3/64 3/6} 
Shanghai ......... nom. nom. 4/10 4,10} 4 





RESULTS OF AUCTION SALES. 


Tus following are the particulars of the week’s important sales 
|of estate and other property :— 


Amount 
PARTICULARS OF SALE. Realised. 
Date of Sale—August 7 to August 14. £ 
BEADLE awnp CO.--Essex, near Coggeshall—-The Abbey Farm and water 
corn mill, containing 145a Ir 4p, freehold : .. 11,000 
Near Brarntrer—Pennett’s Farm, containing 13la Or 23p, freehold...... 4,500 
F.rrsteap, &c.—Enclosures of land, containing 45a Or 17p .. 1,985 
| BLAKE anp DANNETT—Btackueata Park—Six houses, 15 years......... 1,720 
; CLARKE, THOMAS—Berkswe 1, near Coventry—Part of the Manor 
' Farm, containing 33a Ir 2lp, copyhold ; . 6225 
| DOWSETT anv WOODS—WestpovuRnE Park—No. 21 Durham terrace, 
70 years ' silcitoninsts 1,210 
FIELD anp SON—Stocxkweii—No. 40 Stockwell road, freehold................ 1,010 
| HOBSON, F. STATHAM -—Stoxr Newineron—The residence called 
| “Willlow Lode,” with grounds, 41 years ; sade 1,560 
MOORE, C. C. anv T.—MiLze Exp—Nos. 5 to 12 Spital street, freehold ...... 3,890 
W HITECHAPrEL—Nos. 14 and 16 Commercial street, freehold een 1,370 
! New Prox aam—Nos. 1] to 8 Surrey terrace, and Nos. 48, 50, 52, 54, 56, 
; and 58 Peckham park road, 33 years .. ; seabed 1,400 
MOORE, W. H.—Kentisnx Town—Nos. 22, 24, 26, and 28 Torbay street, 58 
years ee 
No. 17 Drummend street, freehold / 1,005 
,; NEWBON anv HARDING—Torrensuam court rRoAD—No. 1 Grafton 
street East, 47 years = ; is . 1460 
| Homerton— Nos. 35 to 40 Sidney street, 95 years ; —— 
PRICKETT, VENABLES, axp CO.—Essex, Chingford—The moiety of 
} Tonks Farm, two cottages, and 29a Or 35p, freehold : 1,300 
| Mcswe.t Hitt—aAn enclosure of land, 3a 2r 37p, freehold : . 1,080 
| SMITH any READ—Srranp—The lease of the “ Three Tuns,” 89 years ... 3,160 
; WALKER, T.—-Limenovse—Nos. 193 and 195 Salmon’s lane, 56 years 1,850 
WATSON, ALFRED—Orty Roap—No. 237 Old street, freehold ............. 1,020 


LE TS 





NOTICES AND 
STOCKS. 

Chilian 3 per Cent. Bonas.—Messrs Baring Brothers and Co. will 
receive tenders up to the 20th inst. for the equivalent of about 
10,8001 money, or a portion of that amount. 

Greek Loans, 1824 and 1825.—The board constituted to execute 
the conversion give notice that the new 5 per cent. bonds, with 
coupons attached, are ready for delivery, and can be obtained from 
the 18th inst. The first coupons on the new bonds wil) be paid at 
the offices of the board, 17 Moorgate street, three days after deposit 
thereof. Old bonds and coupons can be lodged for conversion 
daily, at 17 Moorgate street. 


REPORTS. 
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RAILWAY COMPANIES. 
Atlantic and Great Western Railroad 6 per Cent. Prior Lien 
Bonds.—The trustees invite oe for 500,0001 in ; 
of $500, or 1001, each, which will beexchanged for Pricr Lien Bonds 
as soon as practicable after the formation of the new com 
The issue is made to enable the trustees to carry out the wenpeat. 
sation of the line, for which p 


the amount required in 
is estimated at about 450,0001. The bonds will Sean a first —_ 


upon the company’s property and road situated in the States of 
New York aud Pennsylvania, and also upon about a third of the 
Cleveland and Mahoning lease ; while on the company’s y 
and road situated in Ohio, and upon the remainder of the Cleye. 
land and Mahoning lease the issue will form a second charge 
until the Ohio bonds, &c., shall have been paid off. " 


Canada Central.—Advices from New York state that the 
company has sold to a syndicate of London and New York bankers 
its entire issue of first mortgage bonds, amounting to 500,000] 
sterling. The interest accruing on these bonds is guaranteed by | 
the Dominion. | 























Dublin, Wicklow, and Wexford.—The receipts for the half-year 
were 106,0901, or 9,095! lower than in the corresponding period, and | 
the expenses 52,5981, a reduction of 2,9251. The directors recom- | 
mend a dividend at the rate of 1 per cent., leaving 1,7871. 





Furness.—The dividend is officially announced at the rate of | 
3 per cent. per annum, against 7 per cent. at the corresponding 
period last year. 

Great Northern.—The following are the features of the 
half-year’s revenue accounts, by contrast with those for the first 
six months of last year: — 


j 


| 








1878. 1879. 
£ £ 
Gross receipts... o> ___ 1,540,005 
Working expenses .............000.-eese-sereeres URINE © dinteiisinttieste 847,639 
aepregensand ttl | 
BaD PRIA... co nstnescegeseocanrerssinree 0 "Ls 692,366 
Add previons balance .............:c:eeeree-ee I. «ties tshecntiies 2,868 
SE cccietecmniets 695234 
Deduct preference charges...............:00+++ SE. cmivtennction 497,614 
Available for dividend... . DIE. inca cenpacuasons 197,620 
—on the ordinary stock at the rate of 4 
per cent, per annum........................ "195,910 (4%p.a.) 195,916 ; 
I ainsi cccuditevaisssgeeeremtin SAD. scxivenscuni 1,704 


* These sums include dividends on the A and B stocks; on the latter at the 
rate of 6 per cent. per annum ineach half-year; aud on the A at 2 per cent, per | 
annum. 


Capital Account. 


Expended. Ruetent. 
£ 
To 3lst December, 1878 ...........cs0s.s-ses00 ee 30,382,277 ’ 
During the half-year ee .. 388,959 
Total, 30th June, 1879... 30,624,154 ............... 30,771,236 i 


Estimated capital outlay in the eurrent half-year, 393,0001; and 
in subsequent half-years, 1,615,5531. 


| 
Iquique and La Noria.—The numbers are announced of 164 
bonds, amounting to 30,0001, which were drawn on the 8th inst., 
at the offices of Messrs Thomson, Bonar, and Co. | 

} 


Lancashire and Yorkshire. —The recent half-yearly accounts 
compared with the corresponding period of 1378 :— 











1878. 1879. 
£ £ 
OS BORING cc csi scnscestssesscesnecsencees MARED crconunue 1,615,600 
Se IID oi civ cnanssssinvaceagiinarkontons BIZ BEB  <..ecesseresses | 
Web ROWOUME..........cr0c0csascesssverse PABIDB  cceseserssncens 719,93 
Add previous surplus ..............cc:000000000 BED cSliacoshscheine 9,054 
penis a8 | 
FORTIS narnsnnsesones 23. 
Deduct preference charges.....................  415,B66  .......eeeeeee 439,240 
Applicable to dividend sien: MIMI cecictcetines a 289,307 | 
—on the ordinary stock at the rate of 4} 
per cent. per ANBUM..................0000 337,084 (4% p. a.) 283,860 
Surplus ............ scickdaaboteads OE » ccciinsornere 547 
Capital Account. . 
Expended. Receive 
£ } 
To 3lst December, 1878 ..................ce00+s B2SB3,206 — ........enceees 31,841,696 
During the half-year .................. cou” ED eatin nine 741,960 
Total, 30th June, 1879 ...... MT cig ics sesseer 32,583,656 


Estimated capital expenditure in the current half-year, 668,3901 5 | 
and in subsequent half-years, 1,949,8381. The loss of traffic 1s at- | 
tributed entirely to the depression in trade. The Chatburn and | 
Hellifield line is nearly completed, and the Cheetham Hill, Prest- 
wich, and Radcliffe line is the same, a portion of both having been 
opened. The Clayton West branch is shortly to be opened, and 
other works are being proceeded with. 

London and North-Western.—The following are the revenue 
accounts for the first half-years 1878 and 1879 contrasted :— 








1878. 1879. 
£ £ 

Groas revenue receipts. ................cceecceees 4,.GIC0GZ — .......c0.nacee 
Working expenses ............c...cccccceceeeenees SEED. ccsanicasecusi 2,305,022 
Net revenue ..........cccceccccecceeeeeees CARNE seein 2,195,626 
SS AIS 2 bhainiat aanh 33,533 
ES 2,229,159 
Deduct preference charges..................... 1,260, 1,297,815 
ee Sa 
Available for dividend ............... 960,822 2.0.2.2... 931,344 

—on the ordinary stock at the rate of 6 

per cent. per anmum........................ 938,492 (5)%p.a.) 992,204 
Surplus 22,330 39,110 
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Capital Account. 
E 


epee Received. 
£ 

To Bist December, 1878 ........0--eeeeceecereee 81,620,205 .. 83,617,869 

During the half year ...........-..:ccccss00e 900,216 ......... 1,123,896 

Total, 30th June, 1879 ............... 82,619,421 ......... .. $4,741,765 


Estimated capital expenditure in the current half-year, 971,0001 ; 
and in subsequent half.years, 4,842,9271. 

Manchester, Shefield, and Lincolnshire—The revenue accounts 
for the past and corresponding half-years present the following 
contrast :-— 








1878. 1879. 
£ £ 
Gnces POOR. ...... cee. ccvercessseceecetiendrsncose Ne 3 bey 885,405 
Working CXPenses.............0-cecccweeveseseeres 434,897 416,076 
Wet TOVOUME.....2...ccresesscevenesconeve 450,130 449,329 
Previous surp!us 2,068 2095 
452,198 451.424 
Peraienenitt GRIEG cis vn civvitrereitiniersinve 416,294 429,044 
Available for dividend....... 35,904 "23.380 
—on the ordinary stock at the rate of 1} 

per cent. per annum................ ons *34,329 (} % p.a.) *20,597 
I esses: in tbelis dens seduce 1,575 1,783 


* These sums include payments at the rate of 2} and 1} per cent. respectively 
on the preferred stock. } 


Capital Account. 








Expended. Received. 

£ £ 
To 3lst December, 1878 ...............s0000 23,347,664 22,916,927 
During the half-year .................c0.000 375,116 528,924 
Total, 30th June, 1879 2... 2RT2ZTBO ceeceocseeceee. 23,445,851 


Estimated capital outlay in the current half-year, 315,0001 ; ditto 
in subsequent half-years, 1,242,0001. The Manchester Central 
Station and Liverpool North Extension have progressed, the 
Widnes Railways were opened on August 1, and the Grimsby 
Union Dock on July 22. 

Maryport and Carlisle——The receipts for the half-year were 
54,0181, against 62,5251; the expenses 23,3151, against 24,9361; 
and the net revenue, including the balance brought forward, 32,2791, 
as compared with 40,1351. The directors propose a dividend atthe 
rate of 8 percent., leaving 1,4081. 

Midland.—The accounts recently issued present the following 
comparisons with those for the corresponding six months of 
1878 :-— 





1878. 1879. 

£ £ 
Gross revenue receipts................00000.0000 3,077,403 3,114,510 
Working expenses.................ccccceseeesee--- 1,612,460 1,592,928 
SR CRI id inchinicictnceiicennicdal 1,463,943 sddibebind 1,521,382 
Previous surplus A: caleleb tenthtacs 35,717 
1,496,548 ooecscceccseee 1,557,099 
Preference charges CORON citerdinica 1,024,128 
Available for dividend............... BENS ..dsbkepeciiencs 532,971 

—on the ordinary stock at the rate of 5 
per cent. per annumm...................00-6 521,459 (5% p.an.) 521,459 
I iit esti oxemds dadedlicdaacad BEE sheenstucicnnns 1 1,512 
Capital Account. 

Expended, Received, 

£ £ 
To 31st December, 1878 .........sc0s0--sss00s 64,584,150  .......ceeeeees 65,207,443 
During the half-year ..............ccc0se00+08 re 1,470,686 
Total, 30th June, 1879............... 65,491,782 .. 66,678,129 


Estimated capital outlay in the current six months, 850,0001; 
and in subsequent half-years, 2,136,9611. The additional train 
mileage run during the half-year was 646,965 miles. The Benner- 
ley and Bulwell line is completed, the Nottingham and Melton is 
to be ready by October, the Poplar branch and dock are progress- 
ing, the Walsall extension has been opened; the Manchester 
South District line is approaching completion, the Swinton and 
Knottingley (joint) line has been opened, and the Kettering and 
Manton line is to be finished in the autumn. The company’s 
Additional Powers Bill has become law. 

North-Eastern.—Outline of revenue accounts for the first half- 
years of 1878 and 1879 contrasted :— 




















1878. 1879. 
£ £ 
Gross revenue ia selanilactbaeidiihssianislaiiices saint tied: a 2,617 
WERE ORIOMIB S55 oc scyecsscosccesessssesesvees RED. crvrevtsorsenes 1,336,870 
Rereen N S ad AT a ns PO Sa 1,280,990 
Add previous surplus ...........c0c00c0ccc0cees SEIT ssondecirensenns 
RE weccssexcamnias 1,315,227 
Deduct preference charges.................0.-. BEER. nesmsepneeobens 773,661 
Available for dividend............... SET. scainidepisence 541,566 
—on the ordinary stock at the rate of 6 
per cent. per annum ........0...........00-. 629,116 (5% p.a.) 524,688 
I 5 sAiadtiick eee anne IE vcasastiinseaneis 16,878 
Capital Account. 
Expended. ene 
£ 
To the 31st December, 1878..............0...... Pe wacaiinhatirceme 54,899,286 
During the half-year ................20.cs000--- SN ececioncesoeies 402,842 
: Total, 30th June, 1879.............,. $5,408,987 ...........- 55,302,128 
Estimated capital outlay in the current half-year, 293,2761 ; and 
in subsequent half-years, 829,705. The traffic decrease resulted— 


45,9871 from passengers, 107,0601 from goods, and 145,898! from 
minerals. In working expenses the savings were 50,6341 in 
maintenance of way, 55,4161 in locomotive power, 32,095! in car- 
riage and wagon repairs, and 31,362/ in traffic expenses. The 
commercial depression and the strike of the Durham miners 
account principally for the traffic reduction. The Hartlepool eight 





per cent. preference stock will henceforth rank as ordinary stoek. 
The Swinton and Knottingley joint line was opened on July 1. 

North Staffordshire.—The accounts for the first half of this year 
compare as follows with the first six months of 1878 :-— 





1878. 1879, 
: £ £ 

Gross revenue receipts 298,775 286 586 

Working expenses 168,617 150,760 

Net 130,158 195,82 5 

Add previous balance 1,206 , 921 

Available for 131,384 138,747 

—preference charges ..... 110,050 109,117 
—ordinary dividend at the rate of 1j per 

cent. per annum 20,188 (1}%p.a.) 24,226 

Surplus ‘ 1,126 : 3,404 


Capital expended, 7,754,2261, including 5,2601 during the half-year ; 
estimated outlay in the current half-year, 12,0001. In the first six 
weeks of 1879 the canal was partially closed by ice. 

Rhymney.—The receipts for the past half-year were 73,6501, or | 
an increase of 4,6921. The available balance was 13,4741, out of | 
which a dividend at the rate of 8} per cent. is proposed, 1,5001. is | 
carried to reserve, and 2441 forward. 

Riga-Dunaburg.—319 shares were drawn on the 29th July, and | 
the numbers may be inspected at the London Agency. 


ASSURANCE COMPANIES. 

National Funds Assurance, Limited—Mr J. U. Wing, Sheffield, | 
has been appointed official liquidator. 

Scottish Metropolitan Life—The number of proposals accepted 
during the year, ended 20th May was 205 for 72,6602. The claims } 
amounted to 3,0001. After allowing for reserve the assurance fund 
was stated to be in excess of the liability, in addition to which the 
balance of preliminary expenses (4201) has been written off, and 
2001 off the value of office furniture. The total funds have 
increased from 29,5401 to 31,3461. 


MISCELLANEOUS COMPANIES. 

Anglo-Argentine Tramways.—The receipts for the year amounted 
to 55,0221, and the expenditure, including 4,221/ loss on exchange, 
to 41,6141. An interim dividend of 2s per share on the original 
shares was paid in September last, and a second interim dividend 
of 3s per share on the 40,000 shares now forming the capital was | 
paid on 7th April last. There remains 1,8961, in addition to the | 
9641 brought forward, out of which 2.0001 has been placed to the | 
credit of the suspense account. 

Belfast Sireet Tramways.—A dividend is proposed at the rate of 
3 per cent. per annum for the past haif-year. After payment of 
interest at the rate of 4 percent. per annum on the new shares, 
there will remain 1141 to be carried forward. The receipts | 





| amounted to 6,242/, against 6,392/ for the same period cf 1878; 


and the net revenue to 1,076/, against 1,411. 

Canadian Land Reclaiming and Colonising, Limited.—A first | 
dividend of 1s 6d in the pound has been declared by the official 
liquidator. | 

Cuba Submarine Telegraph.—The ‘gross receipts for the half- 
year were 22,3611, and the expenses, including 5,756/ for repairing 
the Cienfuegos-Santiago section, were 9,086l. By the addition of 
4,1001, the reserve is increased to 23,0111, and after providing for | 
the preference dividend, the directors recommend a distribution at 
the rate of 6 per cent., while 1,375! is carried forward. 

Dublin Tramways.—For the past half-year the gross receipts 
were 34,1971. After payment of expenses, debenture interest, and | 
writing off sums from suspense, the available balance, including | 
1471 brought forward, is 6,728/. A dividend is proposed at the 
rate of 5 per cent. per annum, carrying forward 7111. 

Emmens and Co., Limited—Creditors must send their claims by 
lst October to Mr Earnest, of 4 Queen street place, the oficial 
liquidator. 

Gas Light and Coke.—The half-year’s profit, after meeting all | 
preferential claims, and providing the maximum dividends on the | 
“B” and “H” stocks, admits of a dividend at the rate of 10} per | 
cent. perannum. The directors have for the first time put in 
operation the auction clauses of the Companies’ Act. Of 100,0001 
ordinary stock put up for sale, 69,5001 was disposed of for the sum 








| of 121,651, and the remainder has been offered to the proprietors | 


| however, were only 248,149, against 283,5722, and the available | 


| 1,000,0001, with power to increase; the first issue to consist of | 


ni lalate nieeararetenepcieen 


of ordinary stock at the price of 1751 per cent.. The total sum to 
be paid to the company is 175,240/, and the premium will be 
applied in extending the works. 

Langham Hotel.—The half-yearly report recommends a dividend 
at the rate of 20 per cent. per annum, leaving 1,271. 

London General Omnibus.—The unfavourable weather during | 
the half-year seriously affected the receipts, which were 276,660!, 
against 332,780l in the corresponding halt of 1878. The expenses, 
total, including the balance brought forward, interest on invest- | 
ments, &c., is 35,3571, out of which a dividend at the rate of 11 per 
per cent. is proposed, leaving 1,8071. The stock is stated to be in | 
excellent condition. The average cost price of horses has been | 
about the same as in the corresponding period, but the supply of | 
English horses has much improved. 

Margate Skating Rink, Concert Hall, Swiming Baths, and | 
Aquarium, Limited.—A first dividend of 4s in the pound has been | 
declared by the liquidator. eet 

New South Wales Mortgage, Loan, and Agency, Limited.—Capital | 










500,0002, in 102 shares, 10,000 of which are reserved for Australia. 
The company has been established for the purpose of lending | 
money on freehold and other securities in New South Wales and | 
the other Australian colonies. It is also proposed to conduct an } 
agency business. 





950 


New Zealand Agricultural.—An interim dividend of 2s 6d per 
share, free of income tax, is payable on the 22nd inst. 
Nicholson’s Discount.—At the meeting, a dividend was declared 
‘at the rate of 10 per cent. per annum, free of income tax. 
| Omnium Stock Trust.—At the meeting, it was decided to recon- 
| struct the Trust under the title of the Omnium Securities Com- 
\pany. The Trust will purchase the certificates of any holders at 
the price of 341 per certificate. 
Phaniz Chemical Works, Limited.—The Master of the Rolls has 
\appointed Mr J. W. Sully official liquidator. ; 
Share Investment Trust.—At the meeting, it was decided to 
liquidate the Trust, in consequence of the late legal decision as to 
the constitution of trusts. The preferred certificate-holders are to 
‘receive 721 per certificate, while 41 per certificate is to go to the 
| deferred certificate-holders. The revenue for the half-year to 
March 15th, including 4,3991 brought forward, was 21,3961. De- 
|ducting 1,269 for expenses, 7,9641 applied in payment of the 
| balance of the coupon due September, 1877, on the preferred certi- 
ficates, and placing 166l to sinking fund account, there remains 
11,9961. 

Soothill Wood Pleasure Grounds, Limited.—Creditors must send 
| in their claims by lst October to Mr 8S. Newsome, of Batley, York, 
| the official liquidator. 
| Submarine Telegraph.—The accounts for the six months ended 

June allow of a dividend at the rate of 17} per cent. per annum, 
‘and the addition of the usual proportion of receipts to reserve. 
The dividend last year was at the rate of 17 per cent. In concert 
with the German Union Telegraph Company, a duplex system of 
_telegraphy has been established between London and Emden. 
| Sun Coal, Limited.—Creditors must send in their claims by 25th 
September to Mr Woodman, of Mansion House buildings, the 
official liquidator. 

United States Rolling Stock.—The company has declared the 
usual interim dividend of Ss per share. 

Wellington City 6 per Cent. New Loan.—The tenders for this 
Improvements loan of 100,0001 were opened on August 15 at the 
|, Bank of New Zealand. The total amount tendered for was 
361,2001, at prices ranging from the minimum of 1031 to 1071 2s 6d. 
Tenders at and above 1041 1s receive allotments in full, and those 
at 1041 about 33 per cent. of the amount applied for. 
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MAILS ARRIVED. 


LATEST DATES. 

On August 12, from Nortn America, &c, per City of Berlin 
Boston, 1; San Francisco, July 26; Chicago, 31; Jamaica, 24. 

On August 12, from Canapa, per Circassian—Hamilton, Aug. 1; Kingston, 1; 

| Montreal, 1; Quebec, 2; Toronto, 1; Ottawa, 1; Fredericton, N.B., 1; St John, 
N.B.,1; Halifax, 1; Prince Edward Island, July 31; St Pierre et Miquelon, 27. 

On August 13, from West Inpres, per Moselle—Antigua, July 27; Barbadoes, 30; 
Cayenne, 11; Colon, 21; Cuidad Bolivar, 14; Curacoa, 21; Demerara, 25; 
Dominica, 27; Grenada, 27; Grey Town, 13; Guadaloupe, 27; Honduras, 16; 
Jacmel, 25 ; Jamaica, 25; Montserrat, 25; Martinique 25; Nevis, 25; Panama, 
21; Caldera, 1; Callao, 10; Lima, 10; Tocopilla, 3; Piura, 11; Valparaiso, 28 ; 
Paramaribo, 21; Porto Plata, 22; Porto Rico, 26; St Kitts, 26; St Lucia, 29; St 

Thomas, 28; St Vincent, 28; Barranquilla, 17; Tobago, 25; Tortola, 24; 
Trinidad, 27; Turk’s Island, 16. 

On August 14, from Unrrep States, per Samaria 

On August 14, frem Inpia, &c., via Brindisi 
Bombay, July 25; Calcutta, 22; Cairo, Aug. 7. 

| On August 14, from West Arrica, per Lualaba—Lagos, July 11; Accra, 17; 

Oape Coast Castle, 19; Cape Palmas, 23; Quittah, 15; Monrovia, 25; Sierra 

Leone, 28; Bathurst (Gambia), 31; Teneriffe, Aug. 5; Funchal, Madeira, 7. 

On August 15, from SovurH America, per Mondego—Rio Grande do Sul, July 17; 
Rio de Janeiro, 24; Bahia,27; Pernambuco, 24; Alagoas, 28; Lisbon, Aug. in 


New York, Aug. 2; 


mts 


Boston, Aug. 2. 
Aden, Aug. 2; Alexandria, 8; 


ec tet tt tt EAE 
———— 
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CORN IMPORTED AND EXPORTED. 

An account showing the Quantities of the several kinds of Corn and Meal Im- 


ported into each division of the United Kingdom ; and the Quantities of British 


and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
' dom, in the week ended August 9, 1879 :-— a 


QUANTITIES ExPoRTED 
FROM THE 
Unitrep Kinepom. 


QuAaNTITIES IMPORTED INTO— 




















































































The Colonial Total 
Englnd. Scotind. Ireland. United | British. and Ex- 
Kingdm Foreign ported. 
| ewts. ewts. ewts. ewts. ewts. cwts. cwts. 
| Wheat 1,435,282 174,168 301,9251,911,375_... 10,228 16,228 
Barley 125,315 29,432 154,747 418 360 778 
Oats 208,463 20,654 289,117 218 510 728 
| Rye 100 : 100; : 
| Pease 14,384 42 14,426 206 2,576 2,776 
Beans 61.610 2346 63,756 2 1s 116 
| Indian corn 715,785 108,794, 276,261 1,100,840 41,557. 41,557 
| Buckwheat 2245 13 2,258 j 
| Bere or Bigg oa 
of Corn (€z-) 5 aoe 0, ara =o 1009 ree 
“eso Taalty ¢ SO2ISt 835,240 5751963533619 838. 56,315 57,185 
Wheatmeal or Flour 101514 74865 4800 181,179 1.251 1652 2903 
| Barley = oon ee oats S 
Oat mea’ 9861 3,836, 3,697 5 "16 
Rye meal | ™ 1 on 
Pea meal : 
Bean meal , = 
{ Indian Corn meal ... 230 492 722 
| Buckwheat meal 
Total of meal ..; 111,605 79,193 4,800 195,598 1,415 1,652 3,067 














Total of Corn and) | 





meal (exclusive > 12,734,789. awa 582,986 3,752,217 2 25; — . 
of malt) 3,732.2 =253, 57,997 60,25 


; 


Malt (entered by | ou. qrs. | qrs. qrs. qrs. qrs. qrs. 
the quarter)...... 5 ian OS bh 2,299 2,299 
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COMPARATIVE AVERAGES OF GRAIN. 


The followixg is a statement showing the quantities sold and the a: 
of British Corn (Imperial measure), as received from the Inspectors and Ofer 
of Excise, conformably to the Act of the 27th and 28th Victo 


























. ria, cap. 87, j 
week ended August 9, 1879, and for the corresponding week in — tm 
years from 1878 to 1875 :— 

| Quantity Sop. AVERAGE Prices. 
E Wheat. Barley. Oats. Wheat. | Barley. | Oats. 
qrs bsh} qrs bsh| qrs bsh, s d sd ae 
a 15,857 6 199 4 489 2); 49 7 | 2#@n 2% 2 
ED ccndensciil 34,400 1| 70 4 1,238 4 “ 1/] #33 4% 
1877 22854 1/ 173 5] 1885 6| 6 8 | 317) o& 4 
SD Siawsules 27,290 5 | 27 2 806 1 4510 | 32 2 29 5 
1875 ........| 31175 7| 119 4 619 5} 5i % | 3411 | 30 4 
AVERAGES OF GRAIN. oq 
The following is a statement showing the quantities sold and the average price | 


of British Corn (Imperial measure), as received from the Inspectors and Officers 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the w. 
ended August 9, 1879 :— 


of | 
eek 


Quantities Sold. Average Price 

qrs_ bsh oa 
RII c: scapnncgusveniaapueenieceseanennioanin | gt ee 49 7 
Barle iD ncckpbncéreccdsdanenseseceanteenovesesesen 199 aa 26 ll 
Oats a EE 8 24 2 





THE COTTON TRADE. 


LIVERPOOL.—Avceusr 14. 

The cotton market was heavy on Friday, but became firm on 
Saturday, and on Monday a large business was done at advanced 
prices. The demand having since fallen off, quotations now show 
little change from those of last Thursday. Sea Island has been in 
moderate demand, without material change in prices. American 
has been in improved demand, and quotations show an advance of 
vsd per lb. In Brazilian, with a moderate business, prices are 
unchanged. Egyptian is dull of sale, and quotations are reduced | 
id per lb. West Indian continues neglected, and quotations are | 
nominal. Peruvian is in fair request, without change in values. 
East Indian has been in moderate demand, and quotations remain 
unchanged. 

“Futures.”—The market opened weak and jd per lb lower. On 
Saturday and Monday the decline was fully recovered; since that 
date there have been several fluctuations ; the tone is, however, 
steadier at the close, and the final rates show, an advance of ,d 
to jsd for the near, and unchanged quotations for the more distant, 
positions. The latest transactions are—Delivery : American, any | 
port, L.M.C., August-September, 63d; September-October, 63d; 
October, 6}$d ; October-November, 64d; November-December, 64; | 
Shipment: American, any port, L.M.C.SV. new crop, November- 
December, yd per lb. 

The sales of the week amount to 50,040 bales, of which 2,590 
are on speculation, and 6,070 declared for export; the forwarded 
is 4,750 bales, of which 4,170 are American, 20 Maceio, 380 Egyp- 
tian, and 180 bales Surat, which make the takings of the trade 
46,130 bales. 

Aveust 15.—The sales to-day will probably amount to about 
6,000 bales, the market without change. 


__PRICES CURRENT. _ 





" | 

















































Same Period 1878. 
Descriptions. Ord. | Mid. Fair. Fai Good. Fine. 
| oat | Mid. | Fair. ; Good. 
per lb per Ib|per lb per Ib per Ib per Ib/per Ib per lb per Ib 
ararararatarat!sie 
Sea Island .............. 17 | 18 | 19 | 21 | a | 23 | 17 | 18 | 2 
Florida ditto......... | 15 | 16h] 17) | 18 | 19 | 2 15}\ 16 | 7 
EE Moncmipicekescdh. 100 SE ois hme a oo |} OD | aes 
ER Ee ikon Eo a ie. | ae oot 
Texas = | Shi 62) ... | ed <a | o— bh” at eo 
Orleans .................., 5S] 62) ... eae. lane ae Gib) + | oe 
Pernambuco, &c. ...... sel a 6} 7 bi ise ale 7 “ 
Ceara, Aracaty, &e.... ... a Bb} 7 ahs A ai va 7h iow 
SN cccactcisclectcccel | ns He ao hse ei 7 65) GF] + 
Bahia, Aracaju,&c.... ... i 63 OT ta. sans a 62). 
Maceio pidhnaneedi a a it Se 2a ‘a 7B] 
SIN siscsussanse) ioce 4 sce yi Bi St et a) ee 
igyptian,Gallini .. ... —... 9} 10$| 114] 13 ns ft a hoe 
itto Brown......... 45; 53) 72| 8] S83] 9 7 9 | 
Ditto White.......... .. | .. | 6] 7h] Zhi SB] .. | 88) & 
Smyrna, Greek, &c.... ... sa oi 5. beet Eee wis ay 6 | e. 
TahitiSealsland .. .. .. | 6 | 144) 153] 16 | ... | 123) B 
West Indian............. .. |... |. 6b] Gl MB] 7 51; 7 | a 
Boytion wa sig ne a i al ae 6 a 
a Guayran ............ =e 5} 5 53 | 53 ‘ant oad 5} | ‘ 
Peruvian—Rough a = at ét 7 73 6 7h] St 
Ditto Soft Staple... .. 53 | 6% | 62) 6%] 7h| Gb) 6) % 
African at ta | et an 21 ee 
Surat—Hingunghat.. ... . 54 a | 6s es 54 | 6% 
Ginned Duarwar...... ; 5} 52 | 6 eid nt 
M.Ginned Broach. ... |... 5} 58) 6h ae 5 i 6% 
Dhollerah ............ 3 | 3p) 53| 54| 58 44; St | Si 
Oomrawuttee ....... 3 38 53; 53) 58 44 | 5} 5 
Veravul, &. ......... 23 3h 54 54 5% 4; 5 5% 
Comptah ............ a 4; St| 8 a | Stl 5B 
i sicriseeesaceees 43 4} 4% ose oe 
I he ae. ol 4i! 42 “s 
SR cicictachocsssccl' one io 44, 48) 4i 5a 
Madras—Tinnevelly.., ... a fa ae — a 
Western... .. | .. | 43! Sal 
Imports, Exports, ConsuMPTION, &C. 
1878. 
bal 
Imports from Jan. 1 to Aug. 14.................. ZUZL,97S  ......000000 
Exports from Jan. 1 to Aug. 14... 174,234 ....ceeeeeee 
Stock, Aug. 14 








oOo wDwDmjy eee 


| Ang. 16, 1879.] 


| ‘The above figures show :— 


A decrease of import compared with the same date last year of......... bales 218,020 
‘A decrease of quantity taken for consumption UP apesthisstibldbesdievvscnmiiinsnesien 173,880 
‘A deerease of actual exports Of ................ceeeereeeeses spudhahcwrdbgsitlpiinessscenenal 2,500 
‘a decrease Of BOCK Of ..........00--ceceercnseseseenenenenenenessssteserscetsnanenciesntees 118,170 

Ia speculation there is an decrease of 28,270 bales. The imports 


this week have amounted to 18,289 bales, and the quantity of 

American cotton reported at sea for Great Britain (including cable 
| advices to date) is 16,000 bales, against 27,000 bales at the 
corresponding period last year. The actual exports have been 
5,724 bales this week. 












Price CurRENT—Aveust 16, 1877. 


| | 
|| Same Period 1876. 
Gena, Fine. | 


| | ||) Mid. | Fair. | Good. 
per Ib\per Ib'per Ib per Ib\per Ib!per Ib per Ib per Ib per Ib 
qajaj|a| repervela 








| Lees 
Descriptions. Ord. | Mid. Fair. | Fair. 
































| d@ d 
tee Tele nance) | el | 20 | 2 | 27 || 18 | i9 | 2 
Florida ditto........... 13 | 144] 16%] 17%] 18}| 20 || 153 | 163] 19 
| Upland eine SE TE en Pa ae A Oa, Be 
eee ae eee ee ce | i 6a ... <a 
|Orleansand Texas ... 53 | G6] ... | ... e Bet iB cg 
| Pernambuco, &c. ... -- | Gb) 6] ... a 6}... 
Santos praosbeacsvel “aver en ete a MME oc he a 
Bahia, Aracaju, &c aa ~< | a Se... Zz | ee 
TIAGO <.2.-+++-c02000 van we | Gis, 6%) ... | i kg 6b 
Maranham.............- i oo. oa 63 7h) 0OUR Ct 6} 6} 
| Egyptian ............ 42); Sh] 6 65, 72) % 5 64) 7} 
Smyrna, Greek, &c. sh oe | 5} 6 6} I nee ries 5 | 6 
| Fiji Sea Island - | se | 1 14 | 15 | 16 12 13 15 
| Tahita ditto ...... | 12 123) 13 | ... omc as 13 14 
| West Indian | «. | & 6}, 6) 7 5} 6} 7 
| La Guayran . | 8 53) si)... |] 58 5] 6} 
Peruvian Sea Island. ... 10} | Be ees BP es Tok 103 12 13} 
| African pose pose | Sj; St} St) 6 \ si 5} 5§ 
Surat—Hingunghat... ... | ... | S$ 53 | 58 | ae 4 5A 
Ginned Dharwar co Wn ee 5h&) 58 l\ 43 5h 
Broach sebastien a oe are ee Ae i] = ce 
Dhollerah ...... 43 | 45 5& 58) «5h 33 4} 53 
Oomrawuttee . 4} 43 5% 5} 55] 33 45 5h 
Comptah i i 5 | 5i5| } 3% 44, 41 
| Seinde ...... | 4% 481 545 ss 31 
| Bengal seevevessrees woe | 4% os) os 3) +5 
Rangoon... ; 4 3 5 3) +3 
Madras—Tinnevelly..| ... 5} 5} 5} | 4a. 
Western... ... | 5h} SR} 5S | ai 4 





| 
| LONDON.—Aveusr 14. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


There has been more doing on the spot this week at rather 
easier rates. Prices for American deliveries have fluctuated con- 
siderably, closing with buyers of distant positions at last Thurs- 
| day's rates, and for near months at jsd advance. 

_____ PRESENT QUOTATIONS. 
































es, | Fair \Prices of Fair 
ie Ord. Mid. . Good to ; 
Descriptions. “, |. | to Good same time. 
| to Mid. Fair. Fair. Fine. 1878. 1877. 
| per lb per Ib r lb r lb sr Ib/per Ib 
d d d r d Fr d - a 
| Surat—Hingunghaut ............ ...@... . |55 @5t 64 @... 5k 53 
Saw-ginned Dharwar ae ae a Si 53) 6 via 5} 
Machine-ginned Broach...... ...  ... aes 53 523: G .... 55 | 5 
| pet $3 S| @&! &3 Sa SS ... 53 54 
Oomrawuttee.......0.0.. ce... 3 3 | 44) 5h 5h) SB... | 5k | 5a 
ee eK 23 3} 42: 5% 5) 5% ... St i 5S 
kee enema a aie 44/42 5k) St... | Sa] 5B 
Madras—Tinnevelly ............ oe hae | 4h i 53 | 5g 5B) 5S 53 
Nite carat onacin > 4 | 48) 48 Sa) SF CC... 5} 4 
| ES on 4% 44 Sb! 52... | SR I OSS 
SOE ES | OR eT nce one 54 5} 
Coimbatore, Salem, &c........ |; 42) 5 54; 52 6 S| CUS 
DI Serecicigthin ons ilikeaisanies | 4 | 4 43) 48 St) Sk | 4; 
MI cic caKndearcintiaidevad tee, 4 | 4% 43) 4 5b) 5 4i5 
ar ee ‘+e £12 8146-14 
| West India, &...................... |; 6 6 617 7 61 6 
Brazil, &c, oe 1 ORT SR Five, oe | ON | 6 
ES re eee 53; 55 52) 6 6 53 5 
Australian and Fiji.............. | St] 6 Gt] 6& 8 | 6 | 6 
Sea Island kinds .................. 10 14 }|22 4% |G BiB |12 
Tahiti ee 8 10 |12 14/15 16/1 ll 





Imports AND DeiveRtEs from January 1 to Aug. 14, with 
Stocks at Aug. 14. 


























| Surat o Bengal 
and |Madras, Tinme- | ¢ Ran.| ther | Total. 
Scinde. | 7 | goon. “| 
rr 
| bales. | bales. | bales. | bales. | bales. | bales 
(1879| 10,958 | 31,170 | 31,219 | 83,290 | 2,236 | 158,873 
Imported ..........c0000.0: 1878} 8,453 | 16,360 | 9,796 | 2510 | 3,075 | 40,194 
 Uasz7|_azs | 303802 | 97743 | 51,002 | 4,625 | 111,446 
J (1879) 3,671 | 33,084 | 40,846 | 67,374 | 3,076 | 153,651 
Delivered to Aug. 12 ...~ 1878) 7,261 | 16,319 | 7,879| 6,154 | 3,440 | 41,053 
(1877|_13,273 | 47,074 | 20,360 | 34,394 |_ 4,717 | 119,827 
(1879; 4,593 | 15,647 | 10,620 | 21,577 | 683 | 53,120 
Stock, Aug. 14 ............ 41878} 2,166] 5,331 | 3,470| 2417| 1334) 14,718 
+ (1877| 1,733 | 9,641 | 3,339 | 17,787 | 1,106 | 33,606 


2 Corroy known to be ArLoat to Europe by latest Mail date. 
| 






















| 7; Coast : 
| Liver- | Foreign’ Total, | Total, 
\London. for } 
j pool Orders. Ports. 1879. 1878. 
cE LD 
From— | bales. | bales. | bales. | bales. | bales. | bales. 
and sielieetcietien Testa, } | 64,541) 2,500 | 76,889 | 143,930 | 151,213 
ieee 2474)... | 3902; ... | 6276) 3,278 
Madras and Coconada ......... 15,314 ii as | 3,868 | 19,182 | 9,853 
Ceylon and Tuticorin ............ 15,136} ... | ... | 4975) 20,111 | 5,994 
6 eutta ciel asathaicee | 26,227) 6,771 | 16,601 | 18,0153 = an 
§ III oinnscscennusnbenosabaa et 3,520 od tal ee. 
I SERIO diestowsciunsomssveuseedeaiiain a | be | ate 378 
_ itil aesiahinaesinicinbbanb ais 59,151 | 74,832 23,273 103,745 | 261,001 
| BBTB wssssesecsessnccessseeecsesnnnnnes 21,414 | 83,693 | 1,220 | 67,194 | 
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| medium greasy,and the lower cross-bred qnalities. ; - 
173,521 the sales have been conducted with a moderate amount of spirit. 





9951 
Sales to arrive and for forward delivery about 11,500 bales. To 
arrive—Tinnevelly, at 54d to 53d, May-September, for good fair. 
Western, at 5jd, August-September, Suez, for good fair, g-f.c. 
Forward delivery— American, at 6y,d to 6!3d, August-October, 
5id to 64d, October-January, for middling, l.m.c. 








New Orieans.—The an-exed is from Messrs Neill Brothers 
and Co.’s Cotton Circular cabled August 14 :— 








Last Week. This Week. 1878-8. 1877-8. 

‘ bales. bales. bales bales 
REcEIPTs, 7 days—At Gulf ports 1,500 3,000 1.300 S00) 
Atlantic ports seilewns 2,000 800 2,500 1,000 
Mes sisaveinentinceiuapsbigecddans 3,500 3,808 4,100 L300 
Total since Sept. 1—Gulf ports ..- 3,107,300... 2.230,300 ... 2,042,700 
Atlantic ports..................... .. 2,333,100 1,998,900 1,897,440 
BP IE 6s arnttcacteetiowteboans . 4440400... 4,229,200 ’ 3,940,100 
Received subsequently at ports... - 23,000 "6.000 
Nao ccssncitidnisenidseectiah 6,000 2,000 
Total crop 4,311,000 : 4,485,000 
Exports, 7 days—To G. Britain.. 10,000 7,000 6000 ... 2,000 
Continent... suaspumiiedelaia 3,000 5,000 
TNE tieeesiasones . 13,000 7,000 6,000 9 000 
Total since Sept. 1 --- 3,420,000... 2,328,000 as 3,011,000 


Ferore Detivery at New Yorkx—MIpDpLina@. 


Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. April. 
c c ec e ec c c c ( 
To-Gay.................. TI} ... UY... 1g... 10) ... 18... 10) 102 104 
Task week............ 0... BR. Wa 6... & 98... 10%... WS 
Last year Lig ... Ig... Tg ... Wg... WS... WY... 13 11%... 11} 
PrRices—MIDDLING. 


To-day. Previous week. 


c e 
New Orleans 10} 10} 
Galveston 10} 103 
Savannah 10$ 10} 
Charleston 10} 103 
New York lili ll} 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
-revious 


7~-——To-day.——-_, Thursday. -——Freight.—. 
Low mid. Mid. Mid. Sail. Steamer 
ee d d d d 
New Orleans........0.:. G&  .....- 6% 6} 3 
Galveston Gt tiene 6} 6% r 
Savannah re ao ces 64 6} } } 
Charleston 6} 6} 6% ; 
New York (steamer).. 6} 64 65 is ; 


Mancuester, August 14.—Transactions during the week have 
reached a fair average, and prices generally rule quotably higher. 
Export yarns have met with considerable inquiry, and for China, 
Germany, and the Levant a large business has resulted. For India 
the demand has been small. In yarns for home consumption sales 
have only been of moderate amount, manufacturers, as a rule, 
declining to follow the upward movement in prices. The cloth 
market throughout is quiet. 44-inch shirtings have commanded 
rather more attention, but in 39-inches makers have sold very 
sparingly. T-cloths and Mexicans have been in request, though 
invariably buyers have declined operating where the slightest 
advance was required. To-day the demand has perceptibly 
slackened, and the easier condition of cotton has had a weakening 
influence on values. 

CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 











| Price, Corresponding week in 
Raw Corton. Aug. 14, ————_—-__--—-—-—- - 
|} 1879. | 1878. 1877., 1876. 1875., 1#74 
sdisdsdisdisdis id 
ee oi eset tainvsactescnsess per lb; 0 63 064 0 6 0 6) 6 7 
I IE cicadas ccctbdvntitnesvencaveseas © 62°06 © 65 0 6; 07 
Pernambuco, fair...... hala aaa 0 6 0 & 0 6} 0 71,0 38} 
Ditto, good fair ......... al 0 6; 0 630 6 0 8} 0 %& 
No, 40 Mule-twist, fair, 2nd quality ... 09 010'6010 6193 O11 1 & 
No. 30 Water-twist, ditto ; 0 830 93 0 103) 0105 O11, 1 OF 
26-in, 66 reed, Printer, 29 yds,4Ibs2oz... 310) 4 6 410, 4 45 0 5 Lh 
27-in, 72 reed, ditto, Slbs2ozu..| 44°50 5615 18636 4 
39-in, 60 reed, Gold End Shirtings, 37} 
yards, 8 lbs 4 ozs ............ ask ; 74:8 0 8 471035 9 0'9 6 
40-in, 66 reed, ditto, ditto, 8 lbs l2oz..| 8 6 9 0 9 448 610 0 W 6 
40-in, 72 reed, ditto, ditto, 9 Ibs 50a..| 9 3 10 010 4,10 blk 3 tl Y 
39-in, 44 reed, Red End Long Cloth, 36 
TD DR iaccidscnscckeiistivcsesainbittess ; 017074 7 W7W8 4 





THE WOOL TRADE. 





In London, the trade in English wool continues small, there , 


being no alteration in prices. 
little more inquiry. 

The following are the imports and exports of colonial and foreign 
wools for the 7 months ended the 31st July :— 


If anything, however, there is a 





1877. 1878. 1379. 
Ibs. lbs. Ibs 
MON sii cis vacisiee 371,533,766 348,128,030 374,752,377 
Exports 115,435,941 121,333,305 156,015,100 
256,007,825 . 226,795,335 218,737,277 


The imports include nearly all the wool offering this sale, while 
the exports of course do not show what quantities now being 
offered will be secured for exportation. ; 
The London sales commenced on Tuesday evening last, with a 
catalogue of 9,300 bales Australian and Van Diemen s Land. The 
attendance of both home and foreign buyers was good, and last 


sale prices were steadily supported, except for — —_ 
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Our Liverpool correspondents write : “There is no change in our 
market to report this week; the tone continues very quiet, but 
firm. In sheepskins a sale of 70 bales has been effected at fully 
last anction rates.” : 

At Bradford, there have been transactions of some importance 
in English wool. These occurred chiefly on Monday afternoon, 
and some few staplers reported on Thursday that they had more 
inquiry. By the speculative operations of a few buyers, including 
‘an American purchaser who makes an annual visit to Bradford 
about this time of year, the market has been relieved of a con- 
| siderable weight of wool. And yet, both here and in the country, 
|these operations have had but a slight effect on values. Since 
|prices slightly recovered a fortnight ago there has been no 
‘appreciable hardening. Staplers are still asking lid and 1s for 
Irish wool, but it is far from easy to sell at that figure. The 
| London wool sales, too, have opened stiffer than was expected, but 
| the only effect is to uphold previons quotations. The yarn market 
|is uninfluenced by the increased animation in wool. Shipping 
| merchants report that their orders are small and various, and in 
| no degree of a speculative nature. It is what 1s called “ between 
| seasons” in the foreign trade, and the purchases made are only to 
supply the legitimate wants of users. Small quantities of twofold 
| __3¥s, 36s, and 40s—and twofold mohair are inquired for, and a 
\few lustres and other tube sorts. The demand for Russia is 
| especially quiet. Spinners of Botany yarns are busy, and the 
'extent to which these yarns are required is some explanation of 
| the quietness in yarns spun from English wool. The piece goods 
| manufacturers still complain of quietness, and especially of the 
|low and unprofitable rates they have to submit to. A good deal of 
| machinery is running, however, and the aggregate production 
going on for various markets is far from small. 
| Messrs Jacomb, Son, and Co. state :—‘* The results of two days’ 
|sales thus far held are a very large attendance of home and con- 
tinental buyers; the latter not acting at present quite in their 
usual proportion ; competion animated, but somewhat uncertain. 
The production of coarser wools seems to be progressing rather 
'in advance of demand; a large proportion shipped from Austral- 
| asia and New Zealand wants much more careful classification as to 
coarser or finer fleeces.” 


































! 
apenas 
| IRON AND COAL TRADES. 





A more decided firmness is apparent in the Cleveland iron 
trade this week, with a rise of about ls per ton in prices. Some 
orders have been placed both for Scotland and America, 
and while merchants are prepared to pay an advance, makers now 
|demand the following rates :—No. 1 pig, 37s 6d to 38s per ton; 
|'No. 3, 348; and No. 4 forge, 32s 6d to 33s. Nevertheless, the 
stocks in Connal’s warrant stores have increased to 81,950 tons, 
jalthough the make is reduced. The manufactured iron trade is 
‘in much the same condition, and the plate ana bar mills find 
,employment at about late prices. 
| The Durham coal trade is very dull, especially the house coal 
trade. Steam descriptions find buyers toa moderate extent. 

{| At Wolverhampton, on Wednesday, the market was firmer as 
| regarded finished iron. Manufacturers of burs, plates, sheets, and 
| ho ps had taken some very fair orders during the previous few 
| days, and prices were steadier. Pigs were in more request, and 
| quotations were much firmer; but coal had a very slow sale. 

Between two and three thousand miners at Silverdale, North 


| good 










| 


| Staffordshire, have turned out on strike. Three weeks ago notices 

| were given to increase the working hours to the scale in vogue 
before the rise in wages, with the alternative of a 10 per cent. re- 
duction. The men refused to agree to the increased hours. 

The Birmingham industries are better employed, makers of 
sheets, ironmongery, and pens being fairly supplied with orders, 
| while some of the engineering firms and wagon companies are 
| more busy. 
| At Sheffield, the prospects of trade in the heavy branches are 
j more encouraging. The out-turn of Bessemer steel is good, and 
| the cutlery trade is also doing better. 
| From South Wales shipments have increased, and some more 
| orders have been placed in the district. The Crumlin Viaduct 
| works are again starting operations. But the tin plate trade is 

not doing so well, and Messrs Booker and Co. have posted notices 
to terminate contracts in view of a possible strike. A meeting of 
| delegates from South Wales, Monmouth, Gloucester, Worcester, 
, and Staffordshire tin plate workers was held at Swansea on Satur- 
| day, when it was resolved to resist the reduction of wages deter- 
|mined upon by the masters, and which in some instances, they 
| Stated, amounted to 20 per cent. It was also agreed to ask the 
|masters to restrict the make, so that each mill working twelve 
— should only do 36 boxes per turn, and 30 boxes for eight 
20urs. 

The South Wales coal trade is comparatively stealy. The 
‘demand for steam qualities is fairly good, but prices are low. 
| Some good contracts are in hand. The output is larger, and ship- 
|ments have improved. House coals sell at late rates. The patent 
| fuel department is a little more active. 


























| THE CORN TRADE. 


Marx Lang, Fripay Evenrne. 
The weather has been fine during the greater part of the week 
with a much higher temperature and more frequent forcing sun- 
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s s | Oats (continued)— s ¥ 
Wueat— English, white, new... 36 @ 51 English, white and black...... ... @ ... 
— red, new . 36 49 | Scotch, Hopetown & potato ... oo 
— white, old ~ —  Amngusand Sandy ...... + 
— red, old a -- COMMON _ ......-00-0e008 . 
Koenigsberg and Dantzig fine Irish, potato .........-.+..+++000 : oe 
old aie a eee od i — white, feed...per 304 Ib“ oe 
Koenigsberg and Dantzig, new. 48 52 a eee = oe 
Rostock, Wismar, &c., new ...... ... .. | Danish, kiln dried...per3201b *" ws 
Stettin and Hamburg ............ ... III, « cssisnsnasenterrihnainn 193 22 
Danish and Holstein, new ile “ie FIN sinc .o<cuschotaseenacserecninn! ol ose 
St Petrsbrg., Sxonska.pr.496lb 41 43 Archangel, St Petersburg ... 1746 1846 
Common ditto ............ ne” SEMIN. cnuidivssoniohuskavemenansconeiten 17 
ND Scbiternasodbieiinbesncci . ais Dutch and Hanoverian, &c... ... 
Marianopoliand Berdianski ... ... | TARES— 
Odessa abet 43 | English, winter, new..perqr 5 56 
II nssecbins cocsnevcsicnneeccs. on me Scotch, large ............-.:::008 ss +s 
San Francisco, Chilian, new ... ... oz II 50. ccsnactanpceeceoe 3 C8 
New Zealand and Australian... 46 51 | Linseep CakEs— 
American, winter .. 46 47 | ee per ton £910... 
— spring, new............30 46 | Foreigm.................s:ccc+ £7110/ SU 
BaRLer—English, maltng.,new 46 53 | Lypran Cornn— 
Scoteh, malting .......000000000.. ... .. | American, white...per 480 Ib ... 
> SUMMING: n2.20..--0-00s ~ . kee — yellow and mixed 2146 
Danish, malting ..................36  42)| Galatz, Odessa, and Ibraila, 
French, — amc mea heal ea WNIT nvcesccessnvccoocencosgsdos 23 
Foreign, distilling ..per 432 Ib ... ‘ Trieste, Ancona, &c. ..........+. + 
stout grinding ...... . | Froor— 
Danube and Odessa, &. per Nominal top price, town- 
400 Ib Sue Debiciadondctisse 23 made, delivered to the 
Egyptian, &c... ee ae baker ...............per 280 Ib 43 
| Brans—English vsseecsseeeee 32 35 | Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French per 480 1b 36 37 RIE . ss cssiiernmnaiamnens 4% 3 
Barbary and Egyptian -31 =... | Country marks ............-.+-+ 33 
Pras—English, white boilers, | Hungarian ..............--++, — ae 
le eS iencsaaniacie 36 | French ........ : RE 50 
English, grey, dun, and American and i 
a. 5. ae ee aol fancy brand ...... per 196 Ib ... . 
English, blue, new ................. 4. | Do, superfine to extra super- 
Foreign, white boilers, new... 33 6. | AM occas cscsvsseserseesereee BD # 
—  foting, ot............ ... - | Do, common to fine ........--- 21 9 
Rre~Engiish teatiead perqr.......| Do, heated and sour ......---.-- 18 
oreign. new...... per 480 lb ... -» | OATMEAL— 
Oats—English, Poland and | Scotch, fine ......... per ton £ = 
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1879, 

shine. In all directions the progress of the crops heen Baie 
accelerated, and in some of the more favoured localities to a y 

perceptible extent. The reports, however, vary a good deal, 
and are often conflicting, yet showing pretty conclusively that 
the appearance of the crops in the various districts differs a good 
deal. In some of the most favoured it is understood that patches 
of wheat will be cut at the beginning of the approaching week, 
whilst at other points it is considered that quite a fortnight will 
be required to bring the wheat ready for the sickle. Probably 
with a continuance of the present weather, cutting will be 
pretty general in about ten or twelve days, and thrashed 
out samples may be expected at Mark lane about next 
Monday fortnight. As to the yield, estimates also vary 


rather widely, ranging from 15 to 25 per cent. under average 
with the qualification that should the weather be exceedingly 
favourable, the estimates may be raised some 5 per cent. From 
the continent the reports are very similar, speaking generally, of 
more or less improvement. The trade, under the weather influence, 
has become dull, and prices weaker, the tendency to depression being 
increased by the statistical movements. Imports into the United 
Kingdom have been considerable, the shipments from America 
are still very large,and the quantity on the way further is increased. 
In most of the leading markets of the kingdom prices have given 
way ls to 2s per qr without inducing much demand. At Mark 
lane, Australian and New Zealand white wheats have been the 
most offered, and show the largest fall. Red wheats have not given 
way so much, the supply not being so heavy, whilst the assortment 
has included some very suitable qualities. The No. 2 American 
winter wheats are spoken of by millers as very satisfactory. Off 
coast sales have been closed less readily than in the previous week, 
and about 1s less has been taken. The business has chiefly com- 
prised straight No. 2 Chicago at 43s to 43s 3d; No. 2 Milwaukie at 
43s; white Canadian at 46s 94; and Chilian at 45s per 480 lbs, 
usual floating terms to the United Kingdom. For arrival transac- 
tions have been of some extent, Lut at easier rates for buyers. 
No. 1 white Michigan has sold at 44s 6d; American red winter at 
44s per 480 lbs to U.K. ; and St Petersburg at 44s 3d per 492 lbs for 
the continent. Flour has not varied very materially, but the 
tendency is against sellers. American shipments have fallen off. 
Barley moves steadily upwards in all positions. Taganrog off 
coast has been sold at 23s for the United Kingdom, and Odessa for 
shipment to London at 23s per 400 lbs. Beans and peas have 
in many cases realised 1s per qr more. On passage Saida beans 
have sold at 31s 10}d. There was a good demand for maize during 
the greater part of the week, the market, however, finishing up 
quiet. American shipments have further fallen off, and from 
Roumania crop reports are unfavourable. American mixed 







on the spot, 238 to 23s 6d. Off coast the business has 
been dull at 23s 3d to 24s 6d, and forward rather 


arge transactions have taken place: 23s 1}d to 24s 6d per 


480 lbs, according to quality and periods of shipment. Oats have 
ruled firm all the week, but have sold slowly to-day. Heavy quali- 


ties are very scarce and firm. In the agricultural seed trade, 
continuously advancing rates are obtained for first qualities of 
white clover and alsyke. The finest English red is sought after at 
full rates. Other grades are quiet. Canary seed meets very little 
inquiry. Hemp seed must be noted 1s dearer. Trefolium is begin- 
ning to come into request for consumption. 





PRICES CURRENT OF CORN, &c. 
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BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 
COST, FREIGHT, AND INSURANCE. 





WaeatT— _ 8 8 | Barer (continued)— a 
Sea of Azoff, Berdianski, American ............ per 480 lb ... @ ... 
Marianopoli ......per 492 Ib ... DD: can IR cor setsnaosicosensatecmeves - ae 
Sea of Azoff, hard ..........-..-. + a SE ice 23 
mea Taganrog, soft.. ... BEans— 
Odessa and Nicolaieff Ghir' : Egyptn., Sicilian, &c. pr4801b ... 
a ee tient LENTILS— 
—_—° 4S per 480 Ib Egyptian, and Sicilian ......... ... 
Danube, soft ..... Inp1Ian Corn—Per 480 & 492 Ib 
Galatz Ghirka.. Galatz, Odessa, and Ibraila... ... = 
Trieste ........-+--.--000+- , ove _ American, yellow and white 23/6 24 
& Francisco, Chilian.pr500Ib 45 46/6 Salonica and Enos............... ... me 
Atmerican red wintr...pr 480Ib ... .. | Rre— 
hes sprmg — 39 456 Black Sea, &c. ..... per 480 Ib ... 
Bizyptian .202....ccceceereecceeeenes one -- | OaTs—_ 
BARLEY— Swedish ........:... ..per 336 Ib ... 
Danish, kiln dried...per 4241b ... Danish, new...... i les 8 gil 
Bae ee Archangel & Petrsbrg...p.3041b ... 
SEEDS. 
s 8 | 8 8 
LOQMATY .......ccereceessecees en per qr 42 @ 55 | Clover, red (English ... per cwt 45 @ 80 
| Hemp. ....-...-.-2sereseeeeeeeee waiemtinats 30 — — (foreign) ) eT 60 
Rape (English) ...........0.-.-+-++ 60 70 es Ue as, 5080 
Mustard, white(English) p. bsh. 10 a SE i O86 
eee 120 16) — Trefoil 2... 20 26 
| CALLAWAY ...--0.00-ssenssseresreoseeres 32 38 | Italian rye grass .................. 15 20 
SHip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Maize Flour. 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch... a 3,460 ... 66 he 
| Trish........0ccoreeees see ase bali: ling io — ae sue “one — 
| Foreign. ...+.-..-- 96,840 3,120 -» 66,500... 14,660... f tata! 





WAKEFIELD, Friday. 
Fine weather and a thin attendance at our exchange this morn- 
jing ; millers are not disposed to buy wheat except at a decline of 
/1s per quarter, which factors do not willingly concede. Barley, 
| beans, oats, and maize 1s per quarter dearer. 


| 


| 


New York, August 1, 

The flour market has been only moderately active in the past 
|week, and prices are irregular. The low grades from spring 
wheat continue scarce and advancing, but low and medium grades 
from new winter wheat are in increasing supply, and drooping, 
\with a tendency still downward. The wheat market gave way 
steadily until No. 2 red winter sold at $1.11 to $1.11} on the spot 
and for the next two months. At these prices a very large busi- 
ness was done for export, and speculative contracts were covered 
|toa large extent, checking the downward course of values. The 
‘weather has been more favourable to the crop of spring wheat. 
| To-«day the market was again lower. Spring wheat quict. Indian 
jeorn again declined early in the week, but has latterly ruled 
steadier. The depression was caused by the check upon export 
trade, by reason of an advance in ocean freights, and the recovery 
jisdue to the falling off in supplies. Rye has advanced. Oats 
|have been variable and at times much depressed, especially for 
mixed grades. 


The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 
|and in transit by rail and canal, July 26, was as follows :— 
| 





— 
Oats. Barley. | 




















Wheat, | Corn. Rye. 
| In store at— bush. bush. bush. bush. bush. 
BOW HOGG  siccek cabcit sel socal 1,008,087 | 1,357,740 82,173 45,093 | 358,961 

New York, afloat ............... 1,962,000 | 280,000 | 265,000 | 
PN ciscchateiaiiaemanhie 800} 18,600] 58,500}  6200| 23,700 
| IM, eidnsconenctenaiitiasacebhed 132,566 | 743,868 1,600 | | 669 
yA nies iicieaiuaimalicetbeal 2,535,273 | 2,958,576 | 154219 | 76,960 | 50,070 
| MOINS ccconusgiiecouvencnsiiiod 867,654 20,906 18,511 85,652 | 22,821 

27,453 7,130} 3,900 

4,306 | . 
21,000 1,300 
54,015 | 1,200 11,496 

27,149; 1345). 
12,900 | 38,141 400 
38,090 | 33,676 342 
os | oe 9,500 
$2,425| 5,565 | 6,736 
5,500 |... 7,600 
s 4213; . 876 

SII is soiesccetsvccrasece \ye2go4 | oazgss| .. |... nt 
il shipments «00.0.2... 621 | 431216 | 349,360) 18553 48,715 
shipmeats............-....... 494! 873,278 | 152,663 | 33,722 
NE aatuictennniinsnnianiienl 1,788,006 | 879,000 | 138,000 | 13,000 | 5,000 
I iiiintincneniinadiiataeall (14,676,281 10,068,258 | 1,441,877 | 330,601 318,398 
Taly 19, 1879 oo... ceseecesceseeees 13,473,847 {10,796,086 | 1,536,901 | 357,879 341,748 
ET DIED siiscncacpecseenntnerel 11,701,597 (11,757,399 | 1,499,490 | 380,475 329,979 
TE Ts cinvmnisinhsaniesacceungiin 12,184,153 11,547,230 | 1,581,995 | 366,334 428,074 
Tune BW, 1879 oo... ecceececeeeceees 13,438,605 (11,463,683 | 2,027,994 | 378,852 435,596 
MN GE MINS ccc ontecnonssvcttnne 5,686,271 | 6,612,204 | 1,419,093 | 1,070,214 | 271,076 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or Tuts Day’s Marxet sxe “ PosTscrirt.” 
Mincine Lane, Frrpay. 
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| siftings, 6}d to 74d. 
| more steamers have arrived from China. 


953 


United Kingdom has again decreased, but is still rather large for 
the season. Estimates of the European beet supply are not 


generally reduced, but the total production is not expected to 
exceed that of 1878-9. 


Imports and DeLiverigs of Scear to Aung. 9, with 
1879 











Stocks on hand. 


9. 878. 1877. 1876. 

Imported ............ tons 216,200 ... 169,900 ... 200,000 170,700 
Delivered dcnmtnhahrapeaie 180,200 186,200 ... 156,200 161,800 
Stock 2 sasepareeenenes 81,500 79,100 ... 95,700 ... 79,400 
Do (U. K.) 225,500 187,200 184,600 177,300 


Mauritius.—2,572 bags by auction part sold: syrups at 16s to 
20s for brown and yellow ; semi-grainy at 21s 6d for low yellow. 

Jaggery.—100 tons cane have sold at 13s 64, and some Palmyra | 
to arrive at 14s 6d per cwt. 

Foreign.—349 bags were taken in at 16s. 
Porto Rico sold at 20s. 

Floating Cargoes.—One of 6,300 bags Maceio at 15s 9d for Lon- 
don; one of 3,700 bags at 16s 6d ; one Bahia, No. 7, at 16s 6d; one 
of Cuba, 640 casks, at 19s 6d, with 160 boxes at 2ls ¢d for the 
Clyde ; one Porto Rico at 20s for the same ; one of 1,600 tons Java, 
No. 12}, at 23s 4$d for France; and one Havana, No. 12}, at 22s 6d 
for a near port. 

Refined.—The market has been steady. During 
days a good business done in pieces and crystals. Quotations | 
about the same as on Friday. French loaves quiet at 248 6d to| 
25s 3d per cwt,f.o. b.; Say’s at the latter price. The Clyde market | 
does not exhibit any change. Transactions are of fair extent. 

Rum.—The market is quiet. Reported sales this week have been 
about 400 puncheons West India, the bulk Jamaica. A few 
Demerara sold at 1s 2}d. 250 packages Mauritius at about 1s 0}d} 
per proof gallon. 

Cocoa.—The moderate supply of West India offered on Tuesday | 
went at steady prices. Foreign continues firm. 1,329 bags Trini-| 
dad by auction part sold, 108s to 120s for grey to fine. 132 bags | 
Grenada brought 107s to 113s. 136 packages other West India, | 
chiefly St Lucia, brought 106s to 107s. 125 bags Guayaquil sold at | 
102s 6d to 108s. 300 bags Surinam at 106s to Ills. 100 bags) 
African out at 110s per cwt. Few transactions are reported by | 
private contract. 

Correr.—There has not been any return of activity in this 
market. The sale held by the Netherlands Trading Conpany, on 
the 13th inst., went with irregularity, and occasionally rather under | 
valuations for large parcels. Nearest value of good ordinary Java 
39} to 40 cents. Here, part of the plantation Ceylon by auction 
had to be withdrawn. The remainder sold at easier rates: pale 
low to middling greyish, 82s to 86s 6d; middling colory, 87s to 89s; 
good middling to fine, 90s to 95s; bold, 103s to llls 61; one lot} 
very fine, 115s; small berry in proportion. 26 cases 1,267 bags 
East India consisted chiefiy of small lots. Some pale to good 
Coorg, &c., realised 80s to 91s 6d. 10 casks 100 barrels 396 bags 
Jamaica were chiefly taken in. A few lots sold on former terms: 
fine ordinary, 59s to 60s; greenish and low middling, 72s to 78s. 
9,468 bags foreign about one-third part sold at previous rates for 
Guatimala: low and ordinary, 57s to 65s; fine ordinary pale to 
fair, 66s to 70s 6d; Costa Rica went rather lower, as follows :— 
mixed and ordinary, 60s to 67s; fine ordinary to middling, 678 6d 
to 76s 64; good middling, 79s. Some parcels Rio by steamer sold 
at 52s to 64s; and last week two floating cargoes of barely fair | 
Channel ports Rio at 48s 9d per cwt for Trieste were omitted | 
from our report. 

Imports and DELIVERIES co * — @ 9, with Stocks on hand. 


Privately, 250 casks 


the last two 


} 
i 


7 78. 1877. 1876 
Imported ............ tons 53,590 41,120 ... 50,610 44,40) 
ONION acciitenceeicccnasen 15,470 14400 ... 14,050 13,920 
BEpOTES ...ccccccecceccune SAGO -. F900 24,320 1,080 
Stock ... 21,670 20,290 18,610 18,050 


Delivered last week 1,277 tons, including 907 tons for exportation. 

Tea.—A want of animation in the demand and the large supply 
tends to keep prices unsettled. The importers have occasionaily 
accepted a further decline in the public sale, also by private | 
contract, especially for fair to medium grades of new season’s | 
Congou, at 8}d to 1s 3d; common to good common, 7}d to 84d;)| 
Good to fine‘grades are unchanged. Three | 
The supply of scented | 
caper continues very large. Green teas are unchanged. 24,398 
packages have been offered by auction. Congou of old import, 7d 
to 83d per lb for common to fair. New scented capers, 7}d to 
1s 13d per lb. 6,000 packages Indian have been brought to public 
sale. Darjeeling sells readily. Some of the Assam and Cachar 


| 





, sell slowly, especially as the bulk so far prove inferior in quality, 


558 packages Japan went at 7}d to 1s 5d per Ib. 
Rice.—A large business has been done at last week's rates to 


| some further slight recovery upon cargoes. There is an improved | 


demand on the spot, the sales including 34,000 bags old Rangoon | 
at 93 3d. 3,500 bags new, at 9s 4}d ex quay. 2,500 bags ditto at, 
9s 6d, ex ship. According to the Rice Brokers’ Association, four | 
cargoes of Rangoon, together 6,200 tons, sold at 9s 7d open | 
charter; three Necrancie Arracan, 3,950 tons, at 9s 3d to 9s 4)d ; 
two Bassein, 3,300 tons, at 9s 6d open charter; about 4,300 tons | 
sold to arrive at 8s to 8s 3d per cwt, open charter. A good) 


_ demand prevails for cleaned rice. Exports from Burmah to Europe 


speculative buying at current low prices. Yesterday there was an | 


improved demand for refining West India, with sales chiefly at 16s 
to 208 per cwt. These prices are quite 3d 
week. Floating 


obtained, most of those ing for Londen and the Clyde. 
Low brown sugars do not show any change. Part of the crystalised 


West India, by auction, found buyers at a range of 23s to 28s; very 


fine up to 30s per ewt. Including th Is, 3,410 casks, 1,500 
. g these parcels, 3,41 ri, 
bags found buyers to yesterday. ‘The stock in the chief ports of the 


per cwt higher than last | 
have also brought rates not previously | 


. | to the 9th inst.,-545,500 tons, against 508,000 tons last year, and 
Suear.—The market continues firm, but there is not any 


478,600 tons in 1877. 
imports and DeLivenies of Rice to Ang. 9, a on hand. 
Mae 


1879. 1878. 1876. 
Imported..........tons 46,300 55,550 5,060 pon 
Delivered ...........-...... 59,730 70,480 60,780 61,070 
a 12,120 29,400 28,658 


Saco.—423 bags two-thirds sold as follows: small grain, l7a to 
188; medium, 19s. Some bold at 19s, a decline of 1s per ewt. 

Saco Four is dull, and no business reported. 

Tapioca is quiet. 756 bags Singapore flake part sold at 
Ib for fair. 512 bags Penang withdrawn. 


243d per 
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Peart Tartoca.—241 bags sold as follows: medium, 258; 
bullets, 28« ; ditto, from Holland, 26s 6d per cwt. ; 

Buack Perrer.—Sales have been limited at last week's quota- 
tions. 216 bags Penang in the weekly sales withdrawn. Of 140 
bags Singapore, one lot fair sold at 3y¢d per lb. saa 

Wuirt Perper remains quiet. For Singapore to arrive 54 

‘accepted, and the quantity disposed of amounts to about 30 ae 
30 bags fair by auction realised 6}d. 80 bags Penang part sold at 
43d per lb. 

en Spices.—18 cases Singapore nutmegs part sold at last 
week's rates, viz. : 113’s, 2s 5d; 129's, 28 3d; 94’s, one lot, 28 10d, 
1d less being offered for the remainder. Privately, Penang have sold 
rat 38 3d to 3s 4d for 85’s, up to about 5s per Ib for fine bold. 3 cases 
Penang and 10 boxes Java mace were taken in above the value. 
167 bags Zanzibar cloves part sold : low at ls3id ; middling, ls 44d 
to ls 4}d. 16 cases Penang withdrawn at 1s 10d to 2s per lb. 444 
cases 153 bags Cochin ginger partly found buyers at easier 
rates: scraped, small, 48s to 49s; medium, 56s; fair to good, 60s 
to 67s; bold, 75s; one lot fine bold selected at 115s; rough, good, 
| part limed, 40s; small and medium, 35s; broken and very small, 
130s to 32s. 187 bags African part sold at 18s. 492 barrels 
| Jamaica went at steady rates, ranging from 57s to 100s, very fine 
up to 150s, per ewt for low to good. Pimento is firm, and rather 
dearer. 670 bags by auction part sold at 48d to 5d per lb for 

common to good quality. 5 z 

SaLTPErRE.—Transactions have been limited, including fine 
Bengal at 19s per ewt. No sales reported for arrival. 





Imports and Deriverres of SaLTPETRE to Aug. 9, with Stocks on hand. 
R79. 1878. 1877. 1876 
Imported tons 5,490 5940 4,330... 5,600 
Delivered 5,990 6,220 6,470 ... 6,730 
Stock 3,110 3,890 3,180... 4,580 


CocurneaL.—At the sales on Wednesday 380 bags Teneriffe 
‘rather more than one-fourth part sold, prices being unchanged. 
Silver, 2s 3d to 2s 4d ; black, 2s 4d to 2s 7d per lb. 

Drves.—Cap aloes remains scarce. Balsam capivi mataham 

dearer—2s 3d asked. Camphor firmly held. Castor oil quiet. Oil 
| of Cassinc, more doing. Oil of aniseed steady. Opium and Rhu- 
| barb in limited request. 
| Orner DrysattEry Goops.—At the public sales 1,006 bags 
| Bengal turmeric part sold at 10s to 10s 6d, being easier. 669 
‘boxes cutch were chiefly taken in. A few lots sold at 26s. 
| Remainder withdrawn at 26s to 30s. Privately, business at 25s 
| per cwt. 
' Suetiac.—The high prices in Calcutta, and falling off in the 
supply afloat, has led to some speculation, and prices show 1s 6d 
to 3s advance. A more quiet tone now prevails. Privately, the 
business includes second orange at S0s to 86s ; fine D C at 94s; 
A C and other garnet, 65s to 68s. 272 chests by auction part 
sold: second orange as before. Button, 62s to 69s per cwt. 

PLumBaGo.—903 barrels by auction part sold. Lump, 13s 6d 
to 16s 6d; dust and chips, 9s 6d to 13s 3d per ewt. 

Inp1a Ruspper.—No change in East India, but fine Para has 
sold at 2s Sd per Ib on the spot and to arrive. 
| Hemp.—Nevada steady in price. A few sales reported at 241 to 
| 280 10s, and 3,000 bales, old import, on the basis of 271 10s per ton 
for current quality. 

Jute.—The market is firm, and a steady business done for 
arrival, say, about 30,000 bales, partly of the new crop, including 
|R EC at 14! 10s per ton to Dundee. Prices do not show any 
|} material change, although some marks are rather dearer. Jute 
|fabrics in Dundee meet with a good demand. 712 bales by 
auction have part sold at 111 5s to 131 10s per ton. 

Mertats.—The markets show symptoms of reaction, and in most 
cases have advanced, the tone being steady. In iron, the rise since 
last Friday upon Cleveland and Scotch pig has made further pro- 
gress. Yesterday the latter touched 43s cash, with an activedemand. 
The morning's quotation is 43s 3}d cash. The shipments from 
| Glasgow last week amounted to 7,500 tons, and the stock at the 
| close to 290,300 tons, or 101,000 tons more than in the previous 
season. Other branches of the iron trade remain quiet. Tin has 
risen in va ue about 21. Fine foreign, 661 10s to 671 cash. The sale 
of Billiton in Batavia went at prices equal to 641 per ton in 
Holland. English firm at the quotation. The markets are 
steady. Copper has slightly advanced. Chili, g.o.b., 541 5s ; other 
brands in proportion. Walaroo, 621 to 621 10s. Burra, 611 10s to 
621. Spelter has further advanced, sales for delivery at 171 10s to 
171 128 6d per ton. Lead firmer in price. 140 tons sheet zinc, 
| rolled at the London Mills, sold by auction at 211 to 211 2s 6d, 
against 181 to 18l 2s 6d per ton on the 31st ultimo. 

Hipes.—At the sales of East India held yesterday a steady tone 
prevailed, prices generally being about the same as before 
Buffalo showed little change. 

Morner or Prart Suevis.—The prices obtained this week 
have ranged from previous rates to 10s above, and there has been 
a = demand at the quotations. 

aLLow.—The market is fairly supplied with Australian, which 
has been in steady demand at last Friday’s quotations. Peters- 
burg quoted 35s 9d to 36s; last four months, 37s; and December, 
37s 6d per ewt. 

Tosacco.—There have been no transactions of importance during 
the past week ; what few sales of American have been made has 
been at an advance on previous rates, and larger operations 
would have taken place had holders been induced to submit to 
trifling concessions. In substitutes little done. 

Orvs.—The quotations of olive are still almost nominal, in the 
absence of business. Fish oil the same. Palm dull, and fine 
Lagos not worth more than 311 10s to 321. Cocoa-nut again in 
limited demand. Linseed oil has not quite supported last week’s 
rates, and the market is quiet This morning’s quotations as fol- 
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lows :—On the spot, 271 17s 6d to 281; last four months 271 to 
to 271 2s 6d. English brown rape quiet. On the spot 281 lds: 
last four months, 291 10s ; January to April, 30/ 5s; refined, 301 154 
per ton. 140 tuns fish oil sold by auction on account of the Hud. 


sons’ Bay Company last Friday realised about 231 5g per tun on 


the average. 

PerroLeum Ort is again lower. On the spot, 6d to 64d; last | 
four months, 6;\5d to 6$d per gallon. , 

Sprrirs TURPENTINE. — American quiet, but steady. On the 
spot, 21s 4}d; last four months, 21s 9d to 22s per ewt. 

Linsrep.—Considerable sales have been effected, chiefly in Ca). 
cutta seed, at firmer rates. Near at hand, 52s to 52s 3d. Quota- 
tions on the spot, 52s 3d ex ship. To arrive, vid Cape, June to 
August shipment, 51s. Bombay quoted 53s. 
sage sold at 50s 6d per quarter for London. 


Azov seed on pas- 
POSTSCRIPT. Fripay Eventng, 
Suear closes at firm rates for West India. The gales 








J . to-day, 
including some parcels by auction, reach 1,409 casks, or 4,819 casks 


for the week. 636 bags Bengal were taken in above the value for 
brown Dhulloah. 600 casks Trinidad concrete sold to arrive here 
at 16s. 

Corrrr.—288 casks 27 barrels 83 bags plantation Ceylon sold 
steadily at firmer rates. 293 cases 280 bags East India gold 
well, including very good to fine at 92s to 102s. 241 half-bales 
Mocha were chiefly withdrawn. 3,841 bags foreign chiefly sold, 
including Guatimala at 55s 6d to 70s, and superior up to 79s. 

Rice.—The market is quiet. 

Jute firm. 

Merats.—Tin closes rather higher : fine foreign, 671 to 671 10s. 
Scotch pig iron dearer. 

Os closed without improvement for seed. By auction, New- 
foundland seals sold at 261 to 261 10s per tun for tinged and white, 
70 tuns whale and other fish oil withdrawn. 

TaLLow.—No change in town or Russian. 1,206 casks Australian 
by auction sold: fine mutton, 34s 3d to 34 6d, or 6d advance; fine 
beef, 32s 6d to 33s, or 6d to 1s per cwt higher than last Friday. 





ADDITIONAL NOTICES. 

Tra.—The market remains without change. It is still difficult 
to effect sales by private contract, and prices are very irregular. 
Accounts from Shanghai report: “Stocks heavy, and prices well | 
supported.” In London, on the contrary, stocks are 22,000,000 Ibs 
less than last year, and prices not supported at all. The total 
shipments from China are also 16,000,000 lbs smaller than last 
year’s up to date.—J. C. Srntar anp Co. 

GREEN Frvuit.—Messrs Keeling and Hunt report that oranges 
are selling at good prices; lemons much improved in value ; barce- 
lona and brazil nuts in moderate request; Oporto and Lisbon 
onions selling at higher rates. The last cargoe (for this season) 
West India pine apples arrived, and sold at high prices. 

Sitx.—No change in silk. Any further fall is now steadily 
resisted, and purchases by manufacturers are in consequence 
restricted to what is absolutely necessary for daily wants. 

LeaTHER.—There has been a fair inquiry for leather of most 
kinds through the week, and, as the supplies of fresh goods have 
been small, the stocks are somewhat reduced. At Leadenhall, on| 
Tuesday, a moderate business was done at about late prices. Light 
English butts, light bellies and shoulders, and calf skins continue 
in request, and realise late prices. 





METROPOLITAN CATTLE MARKET. 

Monpay, August 11.—The total imports of foreign stock into the 
port of London last week amounted to 21,010 head. In the corre- 
sponding period of last year we received 22,348 ; in 1877, 27,398; 
in 1876, 20,772 ; in 1875, 19,959 ; and in 1874, 11,626. At Liverpool, 
Bristol, and Hull no less than 2,691 head of cattle, and 9,557 
sheep were received during the past week from American and 
Canadian ports 

The cattle trade is quiet in tone. Supplies were not large, but 
were sufficient for wants. The heaviness in the dead meat market 
told upon the trade here. From our own grazing districts supplies 
were about up to the average, but there were the same complaints 
respecting the condition of the beasts. A slow inquiry prevailed 
for all descriptions. Even the best breeds were difficult to move, 
whilst inferior sorts were neglected. Prices throughout were 
weak. The best Scots and crosses made 5s 6d to 5s 8d per 8 Ibs. 
From the Midland and home counties we received about 1,400; 
from Norfolk and Suffolk about 600; and from Scotland, 25; and 
from Ireland about 300 head. On the foreign side of the market 
supplies of beasts were short. There were about 145 Canadian, and 
afew Spanish. The demand was inactive at drooping currencies. 
The sheep pens were fairly stocked. A dull trade prevailed 
throughout, and the prices reached were about 2d per 8 lbs lower. 
The best Downs and haf-breds sold at 6s 8d to 6s 10d per 8 lbs. 
Lambs were quiet at 7s to 7s 8d per Slbs. Calves and pigs 
changed hands on firmer terms. At Deptford were about 2,700 
beasts, and! 8,000 sheep and lambs. 

SvupPPLigs on SA.e. 


August 13, 1877. August 12, 1878, August 11, 1879. 
Beasts .......... Oreesessecreseereseees 2570 ...... comps 4-5 pa 2,950 
arrees | peersete 10,990 ..e00--. 12,510 
SINENID  sxcniaternnetionsentsenvcboseons sinh I BY vn thetic te 520 
I Se tcelhicel ee hatac nn a 20 20 





METROPOLITAN MEAT MARKET. 
Avevust 11.—The trade for meat this morning was dull, and 


prices were in buyer’s favour. The weather influenced the 
ket adversely. 


——————— eee st 
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Per 8 lb by the carcase. 





$ $103 4 Inferior mutt Ssulé 

few ball ..ccccecesccessece 2 0 nferior mutton ............ to4 0 

Inferior eto er 3.8 4 4| Middling ditto... 44 50 

Bivme large ditto............ 4 6 5 O| Prime ditto ................. 54 60 

Prime Scotch | ...---+-.++ 410 5 2| Large pork .................. $6 40 

Veal 5 ae ee 48 Be 0 EE I hccdsnscccnceccsest 40 46 
Lambs, 6s to 6s 8d. 


POTATO MARKET. 
BoroveH AND SPITALFIELDs, August 11.—The supplies are 
moderate, and trade remains steady. The condition of the potato 
is not very satisfactory. 


Per ton. Per ton. 

> 50 Kid ’ ; 
haws 120 to 1 ND siessikuvteereysieapivaie 140 to 180 
on Satara: 140 200| Early rose ...................... 110 160 








Che Gasette. 


Fripay, August 8. 
BANKRUPTS. 


'C. Marshall Day, 19 Green street, Grosvenor square. 
Rudolph Julius Jersen, 112 Ledbury road, Westbourne park, and 
|| Charles Edward Samuels, 63 Kellett road, Brixton, both late 
|| of Chepstow buildings, Oxford street, Manchester, merchants 
and commission agents, trading as Samuels, Jensen, and 
Company. 

John Sparkes, White Horse, Waltham Abbey, licensed victualler. 

Robert Henry Parkerson, 3 Anerley grove, Palace road, Upper 
Norwood, dealer in pianofortes, and professor of music. 

Ann Hamilton, Warwick Bridge, Cumberland, innkeeper. 

James Wood, Longfleet, Dorset, retired coal merchant. 

Alfred Hockley, Bishop’s Stortford, Hertford, livery stable keeper 
and publican. 





James Lees, Fountain street, Manchester, cotton spinner and 
manufacturer. 
Arthur Arbuthnot, Woodford House, Woodford, near Thrapston, 
| Northampton. 


||Charles Henry Whitt, George street, New Radford, Nottingham, 
commission agent. 
SCOTCH SEQUESTRATIONS. 
| William Marshall, 13 South Charlotte street, Edinburgh, coal 
\\__ merchant. 
|| William Manson, Jamaica street, Glasgow, restaurant keeper. 
James Lindsay Brown, Newbigging, joiner and cabinet maker, and 
High street, Musselburgh, tobacconist and news agent. 
J. - D. Austin, Carmyle Mills, London road, Glasgow, grain 
millers. 
William Gemmill Winning, 39 Hutcheson street, Glasgow, ware- 
houseman. 


Walter Grant, Coatbridge, spirit merchant. 
Hugh Campbell, Greenock, builder. 





Turspay, August 12. 
BANKRUPTS. 


John Newdegate Anstruther, 27 Westbourne square. 

Charles H. Chadwick, Manchester, and Palace chambers, St 
Stephen’s, Bridge street, Westminster, trading as Thomas 
Chadwick and Son, land agents and valuers. 

James Sawers, Liverpool, William Bong Anderson, Liverpool, and 
John Blair, Liverpool, trading as James Sawers and Co., at Liver- 
pool and London, and in partnership with others as Sawers, 
Woodgate, and Co., at Valparaiso, Lima, and Arequipa. 

Walter Lewis Flower, 73 Jermyn street, St James’s, and 8 Fairlawn 
villas, Merton, jeweller and silversmith. 

Edward Harrison, Brownhill, Nursling, dairyman and market 
gardener. . 
“—— Leach, Middle Hillgate, Stockport, baker and provision 

ealer. 

Joseph Parry, formerly at 65 Overbury street, Edgehill, Liverpool, 
i of 252 Park road, Toxteth park, Liverpool, glass and china 

ealer. 

James Wharton, 14 Heron street, Hulme, Manchester, egg and 
potato dealer. 

John Francis Smith, Yardley, nurseryman. 

Samuel Foster, Lowesmoor, confectioner. 

William Bowyer Cross, 6 Mornington villas, Manningham, 
Bradford, and Wellington chambers, Westgate, Bradford, 
solicitor. 

SCOTCH SEQUESTRATIONS. 

Peter McKenna, London street, Glasgow, wine and spirit merchant. 

Robert Strathern McLellan, Peel street, Mile End, Glasgow, waste 
manufacturer. 

Richard Brunsdon, Bath street, Glasgow, oil and tallow merchant. 

a Wallace, 123 Saint Vincent street, Glasgow, mercantile 
clerk. 

Robert Hair, Back street, Dalkeith, coal merchant. 

Andrew Thomson Duncan, 19 Waterloo place, Edinburgh, brush 
manufacturer. 

John Fisher, jun., Springbank Bakery, Garscube road, Glasgow. 

Peter Dunsmore, jun., Hamilton, spirit merchant. ; 

John Key and Sons, Kirkcaldy and Kinghorn, engineers and ship- 
builders. 

Andrew Muir, Renfrew, grocer. : 

Alexander Brander and Son, Queen street, Aberdeen, tailors 
and clothiers. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
32 weeks ending Aug. 9, 1879, showing the Stock on Aug. 9, compared 
with the corresponding period of 1878, 
FOR THE PORT OF LONDON. 
*.* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 


























St SUGAR. 
IMPORTED. DELIVERED. Srocx. 
1879. | 1878. 1879. 1878. 1879. 1878. 
, tons. tons. | tons. tens. | tons. tons. 
WOR Tati. iiicnneses | 103,029, 80,566 67,194 58,217 4,585 3,16 
Mauritius niiialenesianeces 3,058 2,256 2,323 5,119 2,204 2, 
Bgyptian................| 387 2,425 1,782 4,569 3,004 2, 
NE gh tietictsicinad 302) 698 561 889 155 105 
| Ee | 607 1,043 252 4,258 969 122 
REE 3,633) 4,245, 5,744 12,428 6,087 7,297 
Penang iclachaslanaeokinaincnana 3,183. 2,377 2,715 3,146 1,945 2,479 
Manila, Java, &....... 9,638 7,740 7,291 13,369 12,969 11,762 
Oe 2,737 5,524 4,362 14,168 2,72 6,754 
Cuba esi 3,520 1,382 2,801 1,299 906 798 
Brazil . 5,206, 9,199, 4,685 4,301 2,477 6,761 
Porto Rico 7,921 4,661 6,399 4,486 2,144 1,682 
i Actliaisoteaaniartias 70,025 47,714 73,579 59,990 13 2504 
nel eee SSSR, essen sees estates 
Total ...... 216,233] 169,830 180,188 196,239 81,520 79,108 
MOLASSES. 
— at 
IMPORTED. Home Consump. Stock 
: . tons. | tons. tons. | tons. tons. tons. 
West | 2,308 2,490 3,355 1,625 2,124 1733 
i TT 1,46 16 1,134 273 2,106 324 
NIE esincieccacaucath 3,754) 2,506 4,489 1,898 4,230, 2,077 
MELADO bee a 2 3] 
RUM. 
-|Exportep & De- 
IMPORTED. /LIVERED TO Var. Home Consr™p. Stock 
1879. 1878. | 1879. | 1878. | 1879. | 1878. | 1879. 1878. 
gals. gals. | gals. gals. | gals. gals. gals. gals. 
West India.. 1,995,135 2,927,015: 797,400 702,360,1,226,070 989,685 2,314,800 2,736,000 
East India... 168,489 143,235, 168,570 227,255) 75,555 114,885 224,505 379,485 
Foreign....... 12,195 43,380, 45,015 84,015) 10,125 34200 250,470 332,100 
| ExporTep. | 
Vatted ...... £€5,75> 962,550 526,265) 573,200 271,125 294,075 









































382,005 429,930 

















Total ...°8,041,855 3.176,180 1,537,280 1,586,930 1,582,875 1,432,845 3, 








171,780 3,877,515 


























COCOA. 
IMPORTED. Exportep. Home Conscmp. Stock. 
cewts. cewts. cwts. cwta. cwts. cwts. cwts. cwta. 
B. Pintation’ 101,924 84,947 20,976 3,687 53.633 67,785 38572 30,007 
Foreign ......, 27,297, 11,072 14624 10,189 7,585 5,132 6,70 3,347 
Total 129,221 _ 96,019 35,600 12,876 _58,208 72,915 45,312 ? 53,354 
COFFEE. 
tons. tons. tons. tons. tons. tons tons. tons. 
West India.| 3,775 2,915 2,066 1714 846 686 1,809, 1,420 
Ceylon ......j 27,222 18,656 14,116 10,501 7,55) 7,438 Bost 6,157 
East India... 7,662 7,410 2,549 1,985 3,490 3,093 3,42 4,427 
Mocha ...... 661 636 222 230 414 112 394, 573 
Brazil...... 7,675 7,056 5,602 4,406 1,281 1,337 3,471) 4,481 
Other Frgn. 6,590 4,422 2,623 144 1,388 1,428 3,701) 3,231 
Total ...| 53,536; 41,119 27,184 20,270 15,469 14,394 21,671) 20,289 
a —— ee _——— 
RICE 46,284) 55533 59.725 70,482 12,125) 29,412 
PEPPER. 

_ | tons. tons. tons. | tons. tons. tons tons. tona. 
.. 1,151 1,362) | a 1375 1,125 1,154 1,146 
Black | 3,943 4,849) 4,249, 5,226 4,473; 4,903 

pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs pkgs. | pkgs. 
NUTMEGS. 1,645 I de tindeca! Eades 2.248 1,768 1,237 1557 
CAS. LIG 14,988 36,010 18536 21,200 62,159 73,708 
CINNAM'N 8,753 9,072 9,349 9,627 6,974 7,576 
bags. | bags. | bags. | bags. | bags. bags. bags. | bags. 
PIMENTO.. 9,669, 14,762 on vs 18,778 15,384 7,033 16,267 
RAW MATERIALS, DYFSTUFFS, &c. 
= serons. | serons. | serons. *erons. serons seront serons. serons. 
COCHIN’L. 16,212 9,984 9316 10,655 5,652 6,375 
chests. | chests. | chests. | chests. | chestsa.| chest chests. | chests. | 
LAC DYE... 1,837 1,952) a 2,418 2420 12313, 13,656) 
tons. tons. tons. tons. | tons. tona tons. tons. | 
LOGWOOD. 2,329 4,663 4,251 5,508 1,226 245 
FUSTIC 1,059 415 790 651 356 166 | 
INDIGO. 
ee chests. | chests. | chests. | chests. | chests. | chests. chesta.| chest 
East India... 16643 12,892 i 13,696 12,327 13,468, 13,383 
serons. serons. serons. serons. serons. serons serons. séerTons. | 
Spanish 5440 ——5,246 $622 4,735 2,473, 2,201] 
SALTPETRE. 
Nitrate of teas. | tons. | tons. | tons. tons. | tons tons. tons. 

Potass .. 5,487 5,941 5 GRR 6,216 3,108 yt 

NitrateSoda 8400 7,216 _12.207| 8,711) 5, 72|_— 8 008 
COTTON. 4 a 
cra bales. | bales.) bales. | bales. | bales. | bales. | bales | bales. 
E. India, &c., 91,062 27,309. 94,284 31,350 35,234 11078 
Livrpl.» » |1 595,663 2,106,765 166,010 168,680 1,556,590 1,745,500 52,620, 508,730 
allkinds) |” aE a eid 
Total ...'1,996,695.2,134,074, 166,010, 165,680.1,650,314 1,776,919, 540,904 600,508) 
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COMMERCIAL 








TIMES 


WEEKLY PRICE CURRENT. 
| e%e The prices in the following list 
|}are revised on Friday, assisted by an 


|| eminent firmi n each department. 





i LONDON, Fripay Evewrye. 
|| Arrow Boot-—-per lb sded 
|; St Vincent ve 23 0 73 
|, Ashes 
Pot, Canada Ist sort pewt 2 6 00 
Pearl do do , 080 
Brimstone 
if Rougi,be stthirds.perton£5 5 510 
}| Roll 810 90 
| | Flour £10 15 11 10 
Cocoa—<duty 1d per Ib sdisd 
Trinidad grey toord._p.cwtl07 0113 9 
Mid. to finest 114 v 1235 0 
Grenada 106 0112 6 
Guayaquil 10 0110 0 
| Sarinam 107 O112 0 
Caraceas 110 0118 0 
Coffee— Duty 14 per Ib. 
| Ceylon, plantatn.Iw. mid. 83 0 85 0 
| Middiing to tins 86 01158 0 
| Native, good ordinary.. 62 0 65 0 
| East India, plantation 78 O15 0 
|| Native, good ordinary. 64 0 70 0 
| Fine Mysore 105 0128 6 
i} Manila, fair Indan 63 0 6 O 
| Singapore, Bonthyne 52 0 62 0 
| Mocha, fair to good &fine 9% 0110 0 
Jamaica, good to fine ord. 55 0 72 0 
| Low middling to fine... 74 0120 0 
| | Costa Rica, good and fine 72 0 90 0 
Ordinary to fine ord.... 58 0 70 0 
Central American 58 0 70 0 
} } rood to fine 73 0 9 0 
Braz il, Rio low superior.. . 63 0 6 O 
| Good first » 0 62 0 
Fair to good channel... 51 0 57 0 
| Common to barely fair 43 0 47 0 
Washed 78 0 8 0 
Santos 7 0 6 0 
Bahia 36 0 47 ~«0 
|| Cotton —per |b d d 
|| Tinnevelly, fair to gd. fair 42 5 
Western do do 4} 5& 
|, Chemicals — sd«ed 
|| Acid, citric perlb 1 8 0 O 
|| Oxalic . 04 00 
Tartaric 114 
i Sulphuric 0 0} 01 
|| Alum, lamp perton£6 0 6 26 
|| Ammonia,carbonate.plb 0 6) 0 6 
Muriate per ton £29 0 38 0 
} Sulphate £19 10 2 10 
Arsenic, lump.....percwt 25 0 0 0 
i Powder .1 6 00 
|| Bleaching powder 59 00 
|| Borax, English, refined... 36 0 0 0 
| Cream tartar, crystals 163 0 104 0 
;, Calomel perlb 2 8 0 0 
| lodine peroz 12 00 
Potash, bichromate..plb 0 5 0 0 
Chlorate 0&8 0 0 
Hydriodate 6.6.6.4 
Prussiate . O16 O11 
Sulphate per ton £10 6 10 10 
|| Sal-Acetos perlb 0 6 00 
Sal-Ammoniac prewt 4 0 6 0 
Soda, aah per degree 0 13 0 0 
' Bicarbonate perewt 9 0 0 0 
Crystals, ex ship prton £339 0 0 
Sugar lead, white pecwt 33 0 38 0 
Brown .. 2 6 BD O 
Sulwhate Quinine— 
English, in bottle.proz 15 3 13 6 
| French ditto 13 6 15 9 
Sulphate, copper. prewt 18 3 0 0 
Zinc .16 6 18 0 
| Vermillion, English..plb 2 2 @ 0 
Coals —per ton. 
Wallsend, best. mae 8 3 
| Common West Hi artle y...138 3 13 6 
Cochineal 
| Teneriffe silvers pr lb 2 3 24 
Black 2427 
|| Drugs 
|| Aloes, East India.perewtl00 0190 0 
Cape, coed to fine 523 0 55 O 
| Anniseed, China, Star.. 8 0 95 0 
|| Balsam, Peru perlb 5 9 6 0 
| Capivi 1¢é6 3:33 
Bark, Calisaya . 2670 
|| Camphor,China perewt 86 0 82 6 
|| Cardamome, Malabar,ed. 8 6 9 6 
| Cantharides perlb 19 4 6 
| Castor oil, seconds 0 3, 0 4 
|} Ipecacua good tefine 46 4 9 
| | Jalan, good a 6 GD 
Musk, fine Tonguin poz55 0 @ 0 
Oil, Cassia perlb 3 9 s 2 
j Aniseed Rg 8 8 9 
Opiam, Turkey fine 160 1 0 
Rhubarb,Chinafairtogd. 1 3 3 0 
Senna, Tinnevelly good os 010 
Other E.L.lowto good 0 2 O 5 
Dye stuffs, &c. 
Galle, China perewt 52 6 53 0 
Safflower, Bengal 70 0110 0 
: Turmeric, Bengal 10 6 W 9 
| Gambier, block 56 4 17 
| Outch, good to fine 3% 0 O88 CO 
Lac ave 
Good fine marks .prib 0 5 06 9 
Low and native 61; 6 4 
| Dyewoods— a 
|| Brazil perton 12 6 4) 0 
}) Om 18 0 25 04 
Pr t Ja : : 5 15 6 5 
Cunha Oo 0 oO ¢ 
Lima We 1L WwW WwW Oo 
UY Legwo » 0 91 
Hy - Oo 0 
5 6 
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Pruit—Currants, duty 7s 5 4d 
Patras scent 24 0 
Vostizza ... 31 0 
Island 23 0 
Gulf . 2 0 
Provincial ...... 2 0 

Figs, Turkey...pewt, atypd 0 0 

| Raisins, duty 7s = ewt. 
Valencia .31 6 
Selected 35 (0 
Muscatel 6 
Smyrna, red & Chesme 26 0 
Sultana 32 0 
Eleme 29 0 

Oranges—S.Michaelpese. 0 0 
Valencia 0 0 
Lishon & St Ubes,ichst. 0 0 

| Palermo per box 0 0 

Lemons— Palermo 12 0 
Messina 0 0 

| Plax—per ton. je. 

Archangel, Crwn. Dur ae 12 0 

St Petersburg,l2-head do 27 0 

— 9-headdo 19 0 

Egypti ian, Seutched 456 0 

- Inferior 34 0 

Gutta Percha—perlb s d 

Genuine 3 6 

Hemp —dnty free £58 

St Petersbrg.,clean..pton 24 16 

Manila, rop.ng sorts 24 10 

East India 15 0 

Jute 10 10 

Coir Yarn 10 0 
Fibre 1 0 

Hides—0Ox & Cow prib «8 d 
B. A. and M. Vid. dry 0 7 
Do & R. Grande, salted 0 5 

Brazil, Dry 0 7 
Drysalted 0 4 

Drysalted Mauritius 0 4 

tio, dry Rio Grande 0 7: 

West Coast hides 0 6 

Cape, salted 0 23 

Australian ........ 8 2} 

New York 0 4 

East India 0 lt 

S. America Horse prhde. 3 6 

Indigo —(last sale prices) 

Bengal mid. to fine violet 6 6 
Consuming mid.to fine 6 0 
Low and ordinary 3 0 

Madras, Velore 4 0 
Native a 

Kurpah, good to fine . 
Ord. to middling 3 3 

India Bubber—per Ib 

East India .. 2 2 

Para, fine 2 8 

Leather—per lb 

Crvyp hides 30@45lbs 010 

do 50 65 1 6 
English butts..16 24 n7% 
do 23 «636 1 6 
Foreign butts.16 25 1 9 
do 28 mw) a 
Calf Skins 23 35 1 4 
do ) 75 1 6 
do 380 100 1 3 

Dressing Hides 010 

Shaved do oo i a 

Horse Hides, English 0 9 
do Spanish...per hide 6 0 

Kips, English, per lb 011 

‘ do East India 09 

Metals—British Copper 2 « 
Cakeand ingot..per ton 59 0 
Best selected oo oO 
Sheets 65 0 
Chili, bars, g. o. b 54 5 
Australian, Wallaroo... 62 5 

do Burra 62 0 

Iron, per ton £s 
Bars, &c., British 5 5 
Nail rods 6 0 
Hoops 6 5 
Sheets 710 

Sars, Wales 5 0 
Rails 410 
Swedish 9 0 
Scotch pig, cash 43/13 

Lead-— English pig, p ton£14 2% 
Spanish pig lt 0 

|} Quicksilver per bottle 5174 

Spelter, com Silesian p.tn. 17 6 

Tin, English, ingots 67 (O 
Banca 65 0 
Straits 67 ( 
Australian 67 «(0 

Tin plates, per box a 
Charcoal, I C a 0 
Coke, 1 C Is 6 

Molasses —per cwt 

Britizh West India cS Oo 

Oils— Fish a 
Sperm pertun 5: ¢ 
Southern, pate > 0 
Seal, pale » © 
Cod ; s © 

Olive, Galipol 0 0 
Gro} ‘ ‘ 0 
Sevill 45 «0 
Mogadore 44 0 

Seeds, Linseed per ton 27175 
Rape, refined Enclish pt) 
Brown, English Ds 

Ground unt 4 

Cocoa-nut Ceyl 36 0 

Paln 31 10 

Lars Eng Lis a 

Pet rol ral. | 

OU Cak , 

: 7 

{> - 

I m= ’ 

{ 
p 


25 
18 


moe orranl ou 


ion 


oe 


— 
> DOM OMe bono rotort 


14 


~b 


oooooeom 


— 


~ 
AW DOwen Dr 


Dot D 


— hm 


a] 
u 
0 
a] 


2 10 


v0 


10 
10 


ee 








Plumbago— sds 
Ceylon, lump perewt 12 6 17 
Provisionus— 

Butter—Cork .-p.cwt 80 0 90 
Friesland fresh, finest.. 90 © 0 
Jersey . 74 0 84 

Bacon singed—W aterfrd. 80 0 0 
Limerick .76 0 80 
Cork 74 0 78 
Hamburg . 68 0 72 

Hams, York 100 0 110 
Irish .... 94 0 104 

Lard — Waterford and 
Limerick bladder ...... 54 0 58 
Oork and Belfast ditto. 0 0 0 
Ferkin and keg, Irish... 46 0 48 
American & Canadian... 0 0 0 

Pork—Amer.& Can..pr.bl 50 0 85 

Beef—Amer.&Can.pr.tce. 0 0 0 

Cheese—Edam, new ...... 48 0 
American, good to fine. 28 0 32 
Gouda, new milk......... 46 0 48 
Gruyere 80 0 86 

Rice—Soft grain. perewt 93 9 

Bengal, white : -ll @ 15 
DO FOOD .00.00000002200208 90 11 

Mauras 60 80 

Japan ; 00 0 

Zosin-- American 43 18 

Sago—Pearl......percwt 17 0 20 

sago flour ....... neg a 

Shellac -per cwt 

Orange, good to fine ...... 83 oO 94 
Livery and native ...... 7> 0 80 

Garnet A C 65 0 67 

Button, sorts good to fine 80 6 105 
Low to medium ......... 62 0 77 

Sticklac, Siam . 55 0 60 

Silk— 

Bengal—Surdah ...perlb 18 0 19 
Cossimbuzar ...,......... .18 017 
IID iccweniedeenniensaitn BOL 
Jungypore&Comercolly 12 6 17 
Hurripaul . at 
Radnagore ............... 140 16 

China—Tsatlee, Nos.1&2 0 0 0 
EIGIED’ "accencicdicceinuie wkeeoiee el 17 6 18 
No. 4and. 5, ieee 13 6 16 
CO 20138 
Long-reoled ............... 11 0 13 
i 122 0 15 
Re-reeled vine a a ae 

Japan—Low to fine 16 0 22 

Patent Brutia .. . 26 0 30 

Persian ..none 9 0 10 

Italian—Raw,white Novi 0 0 0 
Fossombrone 00 O 
Other kinds a a 2 

Organzines— Piedmont... 28 0 31 
Milan 246 0 36 

Trams do ...... 25 0 2 

Spices -Pepper— — 

lack, Eastern...perIb 0 22 0 
Alleppy and Malabar... 0 34 0 
White ... duceeteanetin- a ae 

Pimento—Mid. and good. 0 4} 0 

Cinnamon—Ist Ceylon... 1 3 3 
Do 2nd do ; a 8 
Do 3rd and 4th... i a 

Cassia Lignea, unworked 38 0 38 

Cloves—Zanzibar 1 3 1 
SIE” 5. inisncuinhenaiidaune oe Ss 

Ginger—per cwt 
Cochin, scraped ......... 48 0115 

Do rough ............ 33.0 5O 
Bengal Z 166 17 
African ; .18 0 19 
Jamaica, low and ord... 52 0 65 

Do mid, to fine... 68 0 200 

Mace 5 per ib 12 8 

Nutmegs, brown ..... 32 5& 

Spirits—Rum, duty 10s 2d per gal. 
Jamaica, per gal. bond, 

30 to 350. P......... 28 2 
Fine marks .. 40 4 
Demerara,gd.to fine. prf 13 1 
Leeward Island.....— 1 2) 1 
E.I. & Mauritius ..— 10 1 
Foreign — 13 1 

Brandy, duty 10s 5d | per gal. 

(1878 80 8 
1877 8 3 8 

Vin:age of | 1875 90 9 
Ist vrand < 1874.. -10 32 10 
inhhds | 1872 — ) Fe 

> 2 ee | 
1869 ll 6 6 
Corn spirits, pf, duty, paid ll 8 ll 

Spirits, f.o.b. Exportation 1 7 1 

Malt spirits, duty paid ...12 6 14 

German spirits : :6@ 3 

Sugar per cwt 

British W. India, refining 16 6 29 
Crystal ised 23 0 29 

Foreign Muscovy., grocery 19 6 24 
Refining 16 0 19 

Maunritius,grny, Kerystlsd 21 0 26 

| Syrups,low to zood yellow 18 6 21 
Low to tine brown .15 0 18 

Bengal, lw to fineGurpat. 18 6 22 
Low te good brown 13 6 17 

Penang, low to fine yellow 18 0 24 
Low to good brown ... 14 @ 17 

Madras, native 00 0 
Jaggery 13 6 M4 

Manila, clayed .16 0 18 
Unclayed 14 0 14 

Siam and Ching low to 

good white 19 6 2B 
Low to fine yellow 18 0 2] 
Low to tine brown 13 6 17 

Java, ¢ rey and white 19 Cc 23 
Brown and yellow 14 06 22 

Hat ved,Nos.12a14 22 6 24 

loall 20 6 2] 

Brazil, brown 1 § 617 
, 17 6 20 

Beet ) 
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Sagas fontiimedl) s 

EFINED—For c 

Titlers ......... ~~ 
SR ae. 18 
NM iivencade ce = 8 17 
Treacle ........ ‘a ll 


For export, free on board 
Turkey jeaves, Oto 10lb 34 
SR ctictesas 27 


Pieces...... 


Dutch, refined, foo. b. in Holla 


20 Ib loaves superfine... 25 25 


20lb do oe 24 
Crashed sapertn. init ,inbls 25 
= 0.1 24 
-- No. 2 —- 2 
French loaves, f.o.b. . . 2% 
——— 
engal ..... r cwt 
English, refined... wt 
Nitrate of Soda ........... 14 
Shells—M.-o’P. per ewt. 
China,Manila,gd. a 
Bombay 


Tortoise, E. 3. a lb 2 
r 
Tallow—per cwt. pe ’ 
St Petersburg, lst YC. 35 
Australian one 34 
Do beef do . $8 
Town ... 


SERB 


— “ “ 
BER SES EES RReRoo RRR 
coc ceo cow wwesccos aceo 200° * 
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pon | 
Tapioca—E.I. flakeplb. 0 1 ° 24 
EUGED ......... per ewt 24 2 6 
San—Stockicin en -per brl 17 0 0 
Archangel ... aan 0 0 
=ea—duty 6d per lb 
Congou, common to fair. 0 7 1 4 
Medium to good......... a2 De 
Fine to finest ............ 2. foe 
Souchong com. to finest. 0 8 119 
Oolong, common to fine.. 60 5 1 6 
Flowery Pekoe,fr.tofinst. 1 0 3 4 
Orange Pekoe............ 06417 
Canton scented capers, 
common to finest .. 0 6 1 8 
Twanky,commontofine. 0 4) 0 8 
Hyson, common to fair... 0 8 1 2 
Good to finest ..........., ef ee 
Y. Hyson, com. to finest. 0 54 110 
Imperial, com. to finest... 0 7 1 6 
Gunpowder .................. 07 OW 
Good to finest... a . 2. oe 
Indian Pekoe,ine.broken 1 229 
Orange do fineto finest 3 6 4 0 
CI in noe 010 10 
Souchong ...... 10315 
Fannings and dust... 08 106 
Japan, uncoloured......... 0918 
Timber —Timber and 
Hewn Wd.—Dantzic 
& Memel fir...perload 35 0 85 
IEE onc asscsdeiptenbics 4 0 6 
Swedish fir ......0........ 30 0 45 
Canada red pine......... 60 0 75 
—  yellowpine,irg. 66 0 90 
-- ~ sml. 55 0 70 
Quebec oak .................. 8 0 110 
PO OIE cocsartnaivcieann 60 0 9 
Indian teake ............... 170 0 200 
Wainscot logs 18 ft each. 45 @ 90 
Deals & Sawn & Prepared Wood— 
Norway,Petersbg stnd. £5 0 9 
NE. scccucashoshesiichs 6 0 12 0 
SE Sale! 7 0 1410 
Finland .. noose a a ee 
Canada Ist. pine jetiensaa 13 0 2% 0 
om: OIE Sc <cu indents 9 0 14 0 
Wee TD venisosurccuae 610 9 @ 
American spruce......... 60uW 
Dantzic deck, each...... 015 12 
Staves—Baltie,pr. mille£120 0190 0 
Quebec,perstandard do 65 0 75 0 
Bosnian, per mille...... 23 0 24 0 
Tobacco—duty3/6perlb s ds d 
Maryland, per lb, bond... 0 6 0 9 
Virginia leaf ........... 0 4 0 
— BATIBE. ...cccnmne O > Ge 
Kentucky leaf............... 0 4 09 
—  atript...... 0 53 0 9 
Negrohead ......duty 410 11 26 
Columbin.lf.,duty3@prib 0 5) 2 2 
Havana...... 16 60 
-- cigarsbndduty56 8 0 35 0 
Turpentine—per cvwt. 
American spirits ...... 21 45 0 0 
Wool—English —per pack 
of 240 lbs 
Fleeces 8. Down hoggs£10 0 12 0 
Half-bred hoggs...... 10 0 ll 0 
Kent fleeces . 10 60 1010 
8S. Dwn.ewes&wthrs. 10 0 i2 0 
L series do 90 10 0 
Sorte—Cthng,, pickick. 13 10 14 10 
A wi .R2wW BW 
Choice 11 i210 
Super nord 
Combing—-Wetr.mat 14 10 15 10 
Prime. . .R OO kRW 
Common 1 0 ni 
Hog matehing 1310 M4 O 
Prime matehing... 12 0 12 10 
Common lo uw 
| Celonial—per Ib sdsd 
Sydneyand Port Philip Average. 
Vleece andlamb... 1 2 2.0 
Scoured, &. 13 1 
Unwashed . at, 3.9 
Loe ks and pieeces...... © 8 1 4 
Adelaide -Fleece & mb. i 6 
Seoured, &e.... 1-2 bf 
Unwashed 06 ON 
Locks and pieces 09 12 
V.D.Ld.-Fleese&lamb 1 0 1120 | 
Scoured, fe 1.0324 
U IWASiE “ll 0 8 0 10 
Loc’ nd piect 09 112 
Cape G. i. Fk lamb 0 9 1 38 
< ' ¥ : £248 
1 06 08 
Wax owt. £6 0 7 
EL W ‘ 615 7 
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Che Cconomist’s Railway and Mining Share List. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 








RAILWAYS. 
OnpimaRt Suanes awp Srocgs. 
es. 
Autho- |§ 5 ° \S¢ 
rised ¢ 3 Name. SE 
Issue. Zz fa roy 
20,0001 Stk 100 Bedford & Northampton,Def. ... 
200,000. Stk 100 | Do Preferred .... 117 
10,257,106! Stk 100 Caledonian, Consolidated 91} 
83,500 10 all Do New Ordinary, 1877 ; 
2,508,026 Stk100 Do New Ord. Def. No. 1 73 
276,666) Stk 100 | Do do No.2 toes 
459,140 Stk 100 Cambrian Cinta) cercenneenna| one 
98,773 20 all Cornwall ......... icbenermen ae 
3.750100 all Cornwall Mineral | 
1,400,000 Stk 100 ‘East London (Coneolid uted)... 18 
2'642,000l Stk 100 /Furness, Con. Ord. Stock. .! 98 
4,927,710! Stk 100 Glasgow & S.-West. Ord.Con.| 82 
10,500,041 Stk 100 |Great Eastern, Ordinary......) 54} 
"284,0731 Stk 100 ‘Great North of Scotland...) 54 
7,477,272] Stk 100 Gt. Northern, Con. Original. j118 
1,159,275! Stk 100 DoAs Arecivs.nono diy. } | 
1,159,275! Stk100 Do B? antil6% is paid BS lias 
387,700! Stk 100 Great Northern (Ire sland) ...| 
4,930,8401 Stk 100 Gt. Sth. & West. (Ireland)Org. 116 
18,169,745! Stk 100 Great Western, Con. Ord 94 
1,470,270 Stk 100 Highland, Ord. Con. Capital..| |100 
14,192,995! Stk 100 Lancashire & Yorkshire, Con.,121 
118,900 Stk 100 Llynvi & Ogmore(Llynvi Ord) 
153,020! Stk 100 | Do (Ogmore Ordinary) .. 
3,800,400! Stk 100 Lond. Bright. & 8.Coast, Ord,/123 
1,527,3001 Stk 100 Do Pf ¢ Df recivs. no div. ) |137 
1,527,3001, Stk 100 | Do Df ¢ until6 % is pd. Pf 5/108} 
393,395U Ort. ... | Do Cert. of Contin. Rights) 23 
10,771,551 Stk 100 Lond. Chat. & Dover,Arb.Stk.| 234 
32,724,371 Stk 100 London & N.-Western, Con.../140} 
9,290,295 Stk 100 Lendon & Sth. -Western. Con.|131 
662,00! Stk 100 London Til. & Southend, Con.) 95 
3,036,373! Stk 100 Man. Shef. &. Lincoln. Ord...! 73} 
an 000d Stk 100 Do Pf ¢ Df recive. no div, 2/116 
1,228,000! Stk 100 DoDf¢ untii6™% ispd.Pf)) 36 
4,279,1301 Stk 100 Metropolitan, Consolidated...\115} | 
77,1201 Stk 100 «Do Pf ¢ Df recivs. no div. ) \133 
77,1201 Stk 100 Do Df ¢ until6 % is pd.Pf 5 


| 973 


200,0001.100 | 75 | Do New,1878(Interim Cts.) 9 
2,250,0001 Stk 100 Metropolitan District, Ord.) 70h 
30,000 10 | all Metropolitan & St John’s Wd.) ... 
29,358,3721 Stk'100 Midland, Consol. Ordinary .../127 
830,0001 Stk 100 Monmouthshire .................. 155 
3,360,754 Stk 100 North British, Ordinary ....../ 72 
2,422,485! Stk 100 Do Edinburgh & Glas. Ord) 27 
20,960,9541 Stk 100 North-Eastern, “Consols” ...(131} 
1,975,000l, Stk 100 North London, Consolidated 167 
3,230,1401' Stk: 100 Nth. Staffordshire, Con. Ord. 55 
276,000. Stk 100 Rhymney .. 155 
53340 Stk 100 Shropshire Uv nion | 70% 
553,6921 Stk 100 Somerset and Dorset at a 
3,419,4601 Stk 100 South-Eastern, Ordinary ...121 
2,289,0301 Stk 100 Do Pf¢ Df recivs. no div, ) 138 
2,289,0801 Stk 100 Do Df ? until6 % is = Pf § 107% 
800,0001 100 = 60 Do 1876 Issue Sees 72 
1,110,0001 Stk 100 Taff Vale, “Stock” 217 
250,000 Stk 109 Waterford & Central Ireland ... 
25,0001 Ww hitby, Red. & Middle sbr 0. v. 18 


Stk 100 


PREFERENCE Stocks AND SHARES. 


SE -_— 


3,667,164 Stk 100 Caledonian, 4 % Consol. Guar. 104 
200,0008 Stk 100 Do ( <-4>) A Guaranteed... 123 
250,000! Stk 100 Do|/Pn!B do 123 
250,000) Stk 1090 Do} 5 \|C ao 123 
400,0001 Stk 100 Do) = { “D do 123 
242,910! Stk100 Do| ie} E do 123 
200,000? Stk100 Dol SZJG do 123 
156,250] Stk 100 Glas. & ‘B.-Weste rn, Guar. 5% 
650,0001 Stk 100 Great Eastern, 5 % Met. Stk. 126 

4,966,5971 Stk 100 Do Consolidated 4 % 103 

1,298,262! Stk 100 Great Northern,5% ... 130 
263,7001 Stk 100 Do 44 % Con. Non.-Con. Pf. 115 

7,610,878] Stk 100 Great Western, Rent-Charge 128 

13,311,5554 Stk 100 Do Consolidated Guar. 5 % 129} 
794,040L Stk 100 Lancashire & Yorkshire, 6 % 151 
288,375] Stk 100 Do 6 % (East Lancashire).. 151 
538,048] Stk100 Do 4} % (Blackburn Pur).. 

1,955,860! Stk 100 Lon. B.& S.C. Con. Guar. 5% 128 
155,556] Stk 100 Lond.C.&D.Sheerness Rt.-Ch, 112 | 

15,100,406] Stk 100 Lond. & N. W.,4%guaranteed 107} 
171,2521' Stk 100 Lond. &5.W.7"%,late 5rd Shrs. 173 
328,828) Stk 100 Do (Portsmth. Perpet.Ans) ... 
872,000] Stk 100 —ae Sheff. & Lin. 6 % 147 
475,404] Stk 100 Do Ist Preference 111 
559,506] Stk100 Do 4} % Preference ...... 113 
3666981 Stk 100 | Do Bh % oo ccccccc0e- ce, 78 

62830 10 5| Do6% ............ 7} 
260,0007 Stk 100 Do Redeem. 5 % S.Y.Rt.Ch. 
490,0001 Stk 100 Do Irredeem. 5 % do ie 

1,797,428! Stk 100 Do Irredeem. 4} % do ...... 107 

3,087,306? Stk 100 Midland, 4 % Con. Per. Rt. Ch. 107 

5,994,5771 Stk 100 | Do 4 % Guaranteed Pref... 106} 

2,444,1297 Stk 100 North British, Con. 4%, No.1 102 
619,9901 Stk 100 North-Eastern, Cansol. 4 %...105 

1,830,4221 Stk 100 Do Hull and Selby Pureh. 105 

1,761,891) 8tk 100 | DoG.N. EB. 4% 0.0... 

60,872| 25 162 Dodo Shares ............... 
= 17. 8% Dododo 
450,000 Stk 100 Do Stock. and Darl. A, 5 % 12 28 
1,050,0001 Stk100 Dodo Band C,6 % ........ 152 
3,148,231 Stk 100 Do West Hartlepool 105 
58,500 20 all North Staffordshire ...-| 255 
211,000? Stk all Sevenoaks,Maid. & Tunbridge 
40,000 20 all South-Eastern (Read. Anns.) 26} 
984,300 Stk 100 Do Consolidated Guar. 4)% 114 
__ 65,8001 Stk 100 | Taff Vale, N No.1 217 


Retna Sunes AND Srocks, WITH Drvives Ds 
CoyTINGENT ON THE PROFITS oF Escu 
Serarate YEAR. 

3,579,985) Stkil00 (Gale sdonian, 4% Pref. Ne 1... 1102 


2,946,342 Stk 100 Do 4 % do No. 2 100 
400,000i Stk/100 East London, 5 % Ist Pref..... 29 
298,001 Stk/100 |Furness,6 % ......... 2.20.0... (147 














1,027,841] Stk,100 
5,133,9391 Stk, 100 


21,328,1201 Stk 100 


1,000,0001, Stk 100 
1,500,0001) Stk 100 
1,000,0001, Stk 100 


1,000,000) Stk 100 
1,080,000), Stk 100 
1,500,000), Stk 100 
300,0001 Stk. 100 
100,000! Stk 100 
600,0001, Stk 100 
250,0001) Stk 100 
260,0001, Stk 100 
1,500,0001, Stk 100 
10,545,5651) Stk 100 
189,062) 16 | all 
1,950,0001, Stk 100 
191,176, 17 | 17 
3,850,1981 Stk 160 
2,422,4851) Stk 100 
418,8901 Stk 100 
3,000,0001, Stk 100 
535,000l, Stk 100 
2,000,0001, Stk 100 
1,181,250l) Stk 100 
8,692,0001 Stk 100 


700,0001 Stk 100 
971,0001, Stk 100 
360,000L Stk 100 
150,0001, Stk 100 
213,0001 Stk 100 
85,0001 Stk 100 
2,091,5001 Stk 100 
2,640,8201 Stk 100 


Failure of full div 


to be made good out of the profits of any 


half-ye ar. 


(Lines LEASED AT Fixep RENTA!I 


N 


Share. 
Paid. 





Stk 100 Birkenhead 





RAILWAYS 
PREFERENCE Swares, &c.—Continued. 
Autho- St S¢ 
rised. bind Ze 
Issue. | 3 3 Name. A 
{a | & | i 
227 27,5001, Stk 100 Furness 8 % 188 
227,0001) Stk 100 | Do 44 % Perpet: ral 106 
40,000) 10 all Do New 5 % Redeemable 103 
5,941,708!| Stk|100 Great Easte arn, Con. 4 %, Prf. 100 
513,9301) Stk/100 Do 5 %, 1886 
312,500! Stk 100 Do 5 % Serip, 1876 109 
5,655,000!) Stk\100 Great Northe rn, 44 % Pref...;115 
2,497,6807) Stk,100 De do, 1876 ... : 115 
482,0501| Stk'100 |Great N. of Scotland 4} % A.103 
323,6321| Stk 100 Do do 44 % B 97 
11,386,7: 28 Stk 100 Great Western, Consolidated 
Preference 5 % 126 
1,233,0001. Stk 100 Lancashire and Yorkshire 
4} %, 1861 
607,7501| 8tk)100 = Do 5 %, 1865... 
883,0001 Stk 100 Do 44 %, 1872 
1,300,000! Stk 100 De5 %, 1874 
1,800,0001 Stk.100 Do 5 %, 1875 
541,9301; Stk/100 London, Brighton, & South- 
Coast, 44 %, 1858 113 
121,683] Stk 100 Dodo 4 %, 1660 1102 
600,723! Stk 100 Do do 44%, 1861 113 
808,729! Stk,100 Do do 44 %, 1863 118 
710,671 1 Stk 100 | Do No. 5,5 %, 1865 125 
1,247,014! Stk.100 Do No. 6, 5 %, 1866 125 
211,310! Stk 100 | Do No.7, 5 %, 1866 125 


& 


Do Consolidated Pref. 5 % (1: 
London, Chatham, & Dover} 


Arbitration 4} i R9} 
London & N.-Weste rn, 4% ... 1053 | 
London & S..Western, 44 %.. 114 

Dodo5% ... 125 
Manchester, Sheffleld, and 
Lincoln., 5 %, Red. 1865) 108 
Do do 5 % convertible 118 
Do do 5 % do 1874 118 
Do do 5 % do 1876..... /118 
Metropolitan, 5 % -.-«f 125 
Do New 5 % .. 125 
Do 5 %, 1869 1125 
Do Irredeemable 5 %, 1872|125 
Do Perpetual 5 %, 1874 1225 
Metropolitan District, 5 % {119 
Midland, 5 %, Con. Per. Pref.|i27} 
Do5% Pref. ,1873d031LAg.,’80 203 
Do 44, 1876 115 
Do4+% ’76opt.tocon.31Ag.,’83) 19} 
North British, Con. 4% No.2) 97 
Do E. & G. Preference 105 
Do Con. 5 % Pref., 1874 119 
oo 44 %, 1875 102 


-E astern, Stock,& Drl. o LD.|137 
7S 5% Re deem., Wan, 1884/106 
Do Blyth & Tyne, 4 % |103 
Do New Pref. ’76, 44 % till 

31 Dec., 82, 4 % in per 
North London, 44% 


105 
(Max5%)\123 


North Staffordshire, 5 % 117 
Do 44 , 1873 109 
Do 44 De le 109 

Rhymne , 1864 145 

Somerset . ‘eos et, Bath Ext.) 82 

3.-Eastern, Con. th , Pref...|113 
Do do 5 5% do 125 

idends in any given half-year not 


subsequent 


s 


Leasing 
me. Companies 


L.AN.W.&G.W 105 











Stk100 Do 4} % Pref. Do 113 
Stk 100 Clydesdale, guaranteed... Cale sdonian 
Stk 100 Colchester, Stour Valley. Great Eastern 85 
Stk 100 Dandee, Perth, & Aber- 

deen Junction Caledonian 104 
Stk100 Do do Pref Do 
Stk 100 Do do Ist Class Pref Do 
Stk 100 East Lincolnshire, guar. 

6 % Gt. Northern.. 153 
Stk 100 Gt. Eastern, Newmarkt. 7 

Extension, 5 % Great Zastern 
Stk 100 Git. West., Bristl.& Exeter, 

& St. Devon Co.’s 44 % AssociatedCos. 113 

Stk 100 Hammersmith &City5 * », G. West.& Met 
Stk 100 London and Blackwall... Great Eastern 113 
Stk100 Do4} % Do 113 
Stk 100 |London and Greenwich.. Sth.-Eastern... 68 
Stk'100 | Dodo ne De 127 
Stk 100 Lowestoft, gua. 4 % Great Easter 
Stk100 Do6 % Do 
Stk 100 Mid Kent (Cray Line) Lon. Chat. &D 
50 all Northern and East. 5 %. Great Eastern 
50 all Do do 6 % _Do_ 
Stk 100 N.-Eastern—Hartlepool. Nth-Eastern 
Stk 100 North and South-West. : A 

Junction L&ANWMANL. 172 
Stk 100 North British Con. Lien. 101 
Stk 100 Nottingham & Grantham fs 

Railway and Canal... Gt Northern... 104 
25 all Preston and W yre LAN WALY. 
Stk 100 Royston, Hiteh. & She p.. Gt. Northern.. 145 
Stk 100 Shrewsbury & Hereford 

6 % Rent Chrg. Stk. LAN.W.46.W 
Stk 100 Victoria Statn. & Pimlico Gt Westn. &c. 215 
Stk100 Bot} % Do 110 
10 all ‘Waterford, Dungarvon, 

and Lismore Pref 103 
Stk 100 ‘Weymouth and Portland Gt. Wst.& 8.W. 


TT 


Autho- 





_ -~ = 
Inu. 3 2 Name. cs 
a - = 
2,715,296! Stk 100 Caledonian ... 4 % 105 
440,225! Stk 100 Cornwall, guaranteed .. 44% 116 
209,0001 Stk 100 Cornwall Minerals 5 % 
465,5901. Stk 100 East London 6 % 165 
88,4100 Stk 100 = De ... 5 % 
400,0001 Stk 100 Do 1874 6 % 
400,000 Stk 100 Do 1875 6 % 
1,061, 1311 Stk 100 Furness 4 % 104" 
3,422,675: Stk 100 Great Eastern 4 % 108} 
1,510,0001 Stk 100 DoA 5 130 
2,884,888! Stk 100 Do B 1867 redeemable 5 %, 125 
4882161 Stk 100 Do ... 4h, 
687,7061 Stk 100 Do East Anglian 4 % 105 
487,0641 Stk 100 Great Northof Scotland 44%, 105 
1,460,09041 Stk 100 Glasgow & St..Western 4 % 104 
7,257,595. Stk 100 Great Northern 4%, 110 
8,379,4701 Stk 100 Great Western 4% 109 
918.9661 Stk 100 Do ... 4% 112 
3,804,313] Stk 100 Do... 4:% 117 
2,753,302] Stk 100 Do ... 5 % 130 
390,0331 Stk 100 Highland 4% 
5,703,7601 Stk 100 Laneashire and York... 4 108 
121,878 Stk 100 Liynvi and Ogmor: 4% 104 
538,1701 Stk 100 London and Blackwall. 43% 110 
1,306,2391 Stk 100 London, Brighton, &c... 4 109 
S71: 3,141) Stk 100 Do Perpetual 44% 117 
5,486,535 Stk 100 London, Chat., &. Arb, 44% 116 
"5 8.674 Stk 100 Do B 45%, 114 
20,686,7961 Stk 100 London and N.-Western 4 % 100 
1,000,0001 Stk 100 London and S.-West. A. 4 % 148) 
4,916,092 Stk 100 Do do B 4 % 1085 
215,9601 Stk 100 Londén, Tilbury, &e. 4,%, 108 
300,0001 Stk 100 Manch., Sheffield, & 5 % 126 
6,763,3591 Stk 100 Dodo 45% 116 
1,545,5241 Stk 100 Metropolitan 4 %, 106} 
358,2631 Stk 100 Do ... 44% 116 
1,210,0001 Stk 100 Metropolitan District... 6 % 158 
14,397,1971 Stk 100 Midland 4 % 108 
1,843,615. Stk 100 North British 4 %, 103} 
400,6791 Stk 100 Do E.P. and D.B. -5% 
782,955. Stk 100 Do... 4% 
508,5201 Stk 100 Do... - 4% 
11,492,9161, Stk 100 North-Eastern 4 % 108 
1,138,1191 Stk 100 Do... . 4% 117 
964,366 Stk 100 North Londen ............ 44% 117 
1,826,0071 Stk 100 North Staffordshire ... 44% 109 
175,3301 Stk 100 S. Eastern Perpetual ... 4 
342,3201 Stk 100 Do do 19678 ............ 5 % 130 


100 


309,900 100 100 Do 6 % Ster. Mort. Bds, 84 106 
147,300 100 100 Do do 3rd Mort. Deben. 91 107 

7,550,3001 Stk 100 Bombay, Baroda, & Central 
>» 


52,513 10 all Buffalo and Lake Huron 8 
297,6001 100 100 Do do 6 % Bonds lst Mert. 107 
100) 100 Do do 54 % do 2nd Mort... 103 
160,0001 Stk 100 Demerara . 95 
115,000) 100 all Do7 % pe rpetual pref 128 
2,255,520 Stk 100 Eastern Bengal, ena. 5 130 
26,200,0001 Stk 100 East Indian, guaranteed 5%, 128 
416,0001 100 all (Europ. & Nor. Amer., 6 % lst 
Mort Bonds, L800 
10,986,786 Stk 100 .G. Trunk of Canada Con. Stk. 7} | 
423,3001 100 all De Equ. Mort. Bds,lstch.6% 106 
500.0001 100 all Do 2nd do 108 
3,218,1491.100 all Do lst Preference Stock ~ 
2,327,308] 100 | all Do 2nd do 233 | 


7,166,911) 300 all | Do 3rd do 14} | 

2.686,2461 Stk 100 Do 5 % Per. Deben. Stock. 5834 
19,306,0001 Stk 100 G. Indias 1 Peninsula, gna, 5% 127 

20 | all Do New do 5 % 

20 18 Do New do 5 % 

*) | 12 Do New do 5% 
299,159 204 all G. Western of CanadaShares 7} 
505,758) 160 all Do5% Pref.con.tilllstJu.,'80' 76 
2,4: ne 0) 100 | all Do Per. 5 % Debent. Stock 873 
1,000, 1m” all Do % Bonds, payable ‘90. 104 

485,000! 100 B.&N.-Wst.lst Mt.6%Ser. (iss 


134,7001 100 all Inter. Brdg.6% Mt. Bd.lstSer. 105 
66,0001100 all Do 6 % do 2nd do 105 
90,0001 Stk 100 IsiandPondSter.Mort.Deben 

Scrip lea. to G. Trk of Can.|105 

100,0001 100 | all |Levis(Quebec)& KenebecSerp.| 

8,766,330 Stk 100 |Madras, guaranteed 5 % lid} 
751; 20 | 15 Do do 5 % ; 
1,900,0001 Stk'100 | Do do 4} % lil 
500,0001 Stk 100 | Do do 4} ® 107 
1,000,900) Stk 100 |Madras Irrig.&C a.¢5% byl. G.| 104 
50 | all Melbourn. & Hob. Bay United 
100 |all | Do 6% Bonds, payable ‘80 
100 | all Do 5 % do 1895 ‘ 
525,000 100 | all (Mid. of Can.,6%Ster.lstMort. 25 
102,800] Stk'100 Mont. &Chmp.7%3rd Mt. Bd, 
leased to Gr. Trnk. of Can. 1 

337,000L100 | all Morth.of Canadaj5%,lstMort. 6 

147,200! 100 Do 6 % lst Prefer. Bonds 

285, 0001 100 Do 6 % 2nd de 2 

1332001 100 Nort. Ext.6%,,¢.byNor.ofCan.) 92 

4.440100 all Do 6 % Improvemnut Mort. %2 
4,008,0001 Stk 100 On le & Rohikund, L r.5 %, | 126 
11,075,3411 Stk 100 Scinde, Punjaub, &Delhig.5% 119 
22,110 20 5 Do do 5 5% shares 
2.941.260 Stk 100 South Indian,guaran teed 5 5% 120 
273,282! Stk 100 Do do 43 % . 
150,0001 100 all St Law. &0t.6% Str_ls tMt Ba! - 
6.500100 | all Tas. MainLineL.Debent.c5% 4 ‘ 
: DoFun.Int.Cer.of5™ PLDb, 43 


410,900! 100 


532,0001 100 





DeBENTURE Stocks 


BrRitTIsH Possessions 
all 


all 
;all 





RAILWAYS 








Atlantic & St Lawrne. Sh. 6 


1l4 


India, guaranteed 5 °% 


at 9040p pr.am.iss.336,4001 








Torouto, Grey, & Bruce, Rail. 
of ‘an..6% Ster.Bd_l«t Mort. nm 
Wellingtn., Grey& BraceRy. of 
Can. 7 % Bonds, let Mort. & 
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BRITISH MINES. 
ate a Foreien Rarnwar Opies . oe | | | 
meron RatLwar ae utho-| ¢ at | Closi 
a - ee Se aoe ae rised Z | Paid. | Name, Closing 
Es Redeem. x ES | Issue. | 3 a | Prices, 
: efi ame. ee iaiatateaieniiics! 

— gig Name. =E | § ee = 2,000 5) all Assheton, Limited __ re 

toe |e jo ieteriom 9% | MRE | oh errpucet comm fy 

oak oe a d rdam > %) -. 2... | 73} East Basset 0 _ 

660 10 all Alabama Gt. Southern, L., A » 5 ieee 5%) 0 eee \eane ten ence +} 

aaned Ie ened 6 oar cent Pref. 100 37 ee Central Argentine, Sept. 1, 1884.6 % mm 6,000) ..  |6140 Ea, ye Grenville... —- “oe 

' by Russia.5 %| 90 | 1,906 ... | 490 East Lovell weiss 

Sig 1 St aserrpend eerie | St | || Geerareeaie goes] | hee (400 meter | 
50,168 - “il Bahia& San Francsco,L..g.7 % 224 842 38 par Dutch-Indian, guaranteed ... 44% . 18,000 1 | 5 _ ton Dens. Con, L 4 | 
Ci 10 all Bollear, Limited) 6h | 84 10 |bes Rast Argentine i ii. Deb, iss x 40600) ‘| s “Bt hnawymdy Tron Ore. Lim, of 2d 
3.0" 10 «a ’ . ‘ | 0 } r 

Me 1.8 L. 121 100 =e seveoeeD %| 15} 1,120) ... |16167/Providence | 
610,000 Stk 100 Buenos Ayres Gt. Southern, ‘ 96 26 Eastern of France.......... 3 , 

.—~ 9671 Stk 100 Do6% Debenture ome 120 = 75 5 Great Luxembourg ............ : ~ pd 512| . jt} Bouth ee. soeneess 4 50 
£4001 Stk'160 | Do % Debentare Stack - | 20 75 | 25 | Do fatansax.........7 %| 90 *796| _. |449 South Wheat Frances. és 
30,800 10 all Buenos Ayres&Ensenda ort, 53 | 100 Havana and Matanzav............ 7 «| 496) . ll \Tankerville, Limited | 9 

as tents 1 | 100 aoe dLaN ‘Railway " el 6 12 Itin Croft.” 3 x 
ww ‘ entral Argentine, ‘ - nm oria, : 1 | ES Rs psinscicsatvesinas 
id 2 = oe Uresuarel Montevid, > nat 100 10 par —- Mort. Deb. Scrip...... 7 %| 69 15,000) a all ne —— ER, 16 17 
356.8571 Stk 100 | Do Permnt. 6% Deb. Stoc 55 | 100 .. |Kursk ee eee oes ; e108 | ee) ... i | pee — erowineesid 3h 4 
¥100 ‘all Copiapo > 00 |Matanzas and Sabanilla ......... W000)... | Las |West Chiverton ......... a 
ae "Ne all Danaburg& W eat »L. rm i os 30 100 Mexican, Class A Mortgage .. 2 ee | = wy hag eget tetteeweneees 124 17} 
2/1") 16 all Do Registere oa OS TOO | Bow Ge MGW i onicccccccsvesccsees. 12) ...| 5 gal Bassett ............ L 
122,000 20 all ee oF a. 26 Do do C do, —_ = 7 %| 95 5,179) - | Ma 6 ‘Wheal Grenville ili 4 43 
™) jo New q - aw, os ai 
sso 3) § | Dodo” | 4 oO salem % { | COLONIAL AND FOREIGN MINES, 
$2,000 20 all East Argentine, idm.gua.7% ; 100 Moscow-Koursk ............ sailods e ad 35,000, 2) all jAlamillos, Limitea — rh 
500 20 all Nema 7c lst & 2nd Tame 12 100 | (National Pisco to Yea... 60,000, 2 ( Almada & Tirito Consol. 

Guar.7 % Ist & 2nd Issue 44 | 100 29 100 Nasjo Oscarshamn, lst ; Mort. «| 35 | 70000 §2 | all) | Silver Mining, Lim) 
eee) 38 | ak a tania li o) Saxe «xe “3% 154 | 20,000 20; 7 |Australian 0... a if 
35,000 20) all Mexican, Lim ” 20 75 20 Northern of France ............ 3%) 40 20.000:10| 7 (Ca Copper, Limited... 264 27 
26,505 20 all Namur & L siege) By the 12 20 | 88 22}, Do (late Charleroi) 3h % = eo 5| all Colorado United, Lim.| 4 it 

Gua léfp. an. > Belgian lo 20 81 par Northern of Spain Priority .3 % L 92945 1| 18 Don Pedro N. del Rey L. ‘ 
Nee cenites (Neetcaee Dakine | ts North-Western of M.Video,L, 27,528, 10 | all Eberhardt & Aurora’L| 9 

500,0001 Stk 100 ee a a 107 guar. by Denguey Govern. 7 % is | 30,000 10 | all Flagstaff, Limited ; 

ok 99 par Orleans aud Rouen a eels |) (Ok 2 | all Fortuna, Limited...” 3 

4500 10 all Northern of — | rT 100 Joo ‘Ottoman (Smyrna to Aidin) oe 3h 5.000 2 | al Fron. & Bolivia Gold, L. ii 2 
eee) = > oe 20 99 | 20 ae <M. ran Saeteaee 3 = 1st | 97.469) 10 | General -- 1 L.. 
5,383 10 al ee 20 85 par (Fusion } : Kal x 30 Kapunda, Limited ...... 
178,885 Stk 100 | Do 6 % Debenture Stock i | 100. 85 100 \Prov.OrelVitebek, gua.by Russ %/ 80 | ean 5" 1a Last Chance Silver iis. 
47.500 20 all Ottoman (Smyrna to Aidin).. 7, | 100 5 100 Kecife & San Francisco (Pera. )55% 3% 102 er ing of Utah ......... 
75,000 20° all Provl. Orel-Vitepsk, guar. 7% ay 100 5 10 Dodo . bevoew * os | 15.000 3 | all Linares, Limited af 3 

TLOD 20 oll |Riwend Denshere =" "| 150 | 90 | 00 |\puriMesel Sucdinian, A $i ie: | 1sse00| 3 | all London & California, L| j 
Slo) 2) all Riga and Danaburg St | 2090 par DoB pg SS | eel os) oe New Quebrada, Limited) 1} 
s+ 10 all Royal Sardinian... 6: | 55 par Royal Swedish Consolidated 7~\102 | $0000 4| all Panulcillo Copper, Lim.| 1° 1} 
4,0) 10 all Do Preterence + | 100... Sagua La Grande ....... 6% — 10,000 20 | all Pontgibaud } Silver Lead} 

92,0) 5 all Royal Swedish 13 | 100 30 par San Paulo & Riode Janeiro, gua.é % 1 , ~s Mining & Smelting.| 18 9 
son 4 all | Do7 % Preference... 9] 100 5 par Smyrna and Cassaba, Limited..7 %e 102 | 100,000 2| 1 Port Phillip, Limited” § 
31,0) 20 all Sambre and Meuse a 6 90 South Austrian ...... BS %| 104 | v* = i d.C ' Mi 9 Eas 7} 
y , ® Preference 12} 20 90 pars 3%) 103 54,000 5° all Richmnd. Con. Mi 
20.0) 10 all Do 5} % Preference 70, 23 20 98 par! Do 1871 (Series X)............ 3% i | 21230001100 | all RioTintoL.,5% Mt.Deb.| 66° 68 
1%),00) 20 all = mane Lew ees 18 | 90 | 8 | 90 outhern of France 3 %, 154 = ail Bosttiah rat es lt 8 
GWOO0L Stk 100 Jo 54 % Debenture § t “ * 9 2%» ‘South Italian eg %, ” o . 
. Rites 20% a | 37. | ~» 1 ee eee ee t+ 
4,708 20 all Smyrna and ¢ acaba, pene | 7 lish Central, Lim.,1 Mort. 5 37 | 80K ; 
7m 3) all "Bodo '% Droterence .... 23 | 100 87 par Swedish Ce AS og | azo 2! ll Sierra ButeeGld ian| 4 9 
ae ie \on eon Austrian Limited 100 | Tamboff-Kosloff, , guaranteed s od i 2910/2} United Mexican, Lim. | 24 34 
16,480 10 all Swedish Central, Lit - 9 Tare a) 3 i 30 2 
45,00 20 all ye : 2 27 ner sv = 6% = 73,000 | = a Limtd. ‘ 2 
26,757 8} all West anders ithe wn & N..West. of France oe ) sular .... | 
14,000 10 ll Do 5} % Preference 124 20 9% 20 Western 1 inital 
= “ ior } tTURNS 
2 EE [IC R 4 av > ae 
OFFICIAL RAILWAY TRAFFIC BR. = 
: © 
Revenne past Half- Dividend per Receipts. a. Aggregate | ‘Miles Open 
Capital Year, Cent. ss Receipts of Halt- | se 
, 2 te es Week | Mer- | 2.2 in 
Exp'nded) Work- (Interest) , st | 2nd Name of Railway. ; Passen- |p ndise,| Total Same = Year. 
a . 2nd) Ist | 2: . ° 
exrLeased| T° jing Ex. — Hif. Hif. Hif | Ending ore Minerls,| | Reapte. | to es 
Re- nses, an f f | | Onteie, | 8. | oe | ——— pes 
Lines. oe i | Prefer- | 20 1878.1878 &e. | & 1879. 1878. 1879. 1878, 
Celpts. ip Duty.) ences. ——_|j —___ — 3 a arr i 

SS ae Derk ae hee | 1879 £ £ | & | : | | 7 172 443 4h 
£ £ £ | % | % | % : 76| 345) i121| 1,276 | 25 6363) 7,17 

rawms Seal deus oe | mates eg Orr Down lanes te | gu] tien] dae | il) S| | oe 

Naaaaeasenved Gakbed cnt o latia pee 10 21,888 | 31,957 | 53,845 | 61,662 | 71 | 105,695 | 125,129 136 | 136 

$4,900,601)1,540,726, 653,860) 481, ~~ = FH 13 D ‘olin. Wicklow & Wexford ar - ; 4 5.728 108 108 

2175815) 128446) 58883) 53,375 2b | 13 | 1 oan ; 10, 1,920| 5834] 7,754! 9403 | 72 14,846 | 7 323) | 3224 

wae Bo I A a ee sand South-Western 4 9967 | 11,166 | 20133 | 22488 | 65 43,173 | 46,903 | = 

GR32195 487,041) 265,150 151,740) 2 | 1) | 1, Gia aioe 10, 41,428 | 24.170 | 65,598 | 64889 81 346.928 | 351,573 is 

2327451540 AOGTH) S8R473 14 | |. | 14 Great Eastern, 10 35,898 | 29,636 | 65,534 | 66,808 | 110 368221) 379,976 | 418 | 408 
W283,345 1,6:5,528 875,747, 486,698 St 2 | 3} Great aig (Ireland) 8, 7,478 | 4598 | 12076 | 13,114 | 29 70,968 | 77,283 2708-2704 

5,491,247' 317,410) 162,375 63,413 . 3 | 23 is North of Heotland 9 S281) 2945) 6226 | 6,799 | = om aan 470 478 

8,501,925 137,060 71,259) 65,55! See Memtiere & Westen (Eels 8 7% 6,240 | 14,194 | 16,116 | 162 | 130 

78036 BSISI¢, 205907) har 2h a | ai aa | | eel ee |147,745 | 250,662 | 69 | 300,105 | 308419 | 2,199 2139 

64,290,771 3,532.665 1,817,2641,417,467, 24 12) 2 *Great ee siete 10) 34837 | 36.369 71206 | 77.090 | 153 399,077 | 433,070" 4644 16544 
32, 333,266) 1,820,323) 960,150, 455,760, 3} Hy 31 London and North Western 10 103,441 91.58 195,024 207,361 | 115 | 1,116,597 | 1,182,629 i eat 379 
arama UF 4, RAG 2638 824 672,987 3 3 | 3) Londo oe ae ne 3549 54189) 54118 | 142 266,707 | 278,805 | 

csnentiiamedins “ancient cial >, > Ai § mad Brightn., & S. Coast 9 45640 5.5K 54,189 | 54,1 | 14 1! 796 778 
8.7 H9ET 1,958,089 478,402) 316,160) 44 | 2} | 44 London, I . . 2 nay | 9 57,580 | 57,698 2 310,451 334,32 
22s iLaasiltrz on) sumer, S817 3 Bf | 3 iin ee 10, 25.00 | dost | 20890 | 31,190 | 192 152,200 | 165,500 || 158% | 158 
~ RESIS, SHS BGI S807) 8 | || 3 London Pitre gs eevee; 2 4.732 | 485 | 5.217| 4790 | 116 18905 | 1sijeee || see | some 

RAS TRY H5.01L8 3 6 3,597 . e “ ¥ | one 20 > } \ ‘ d } j 

2g ened 915,72) 441,372! 420328 2; § | 22 Manch.’SheMild. & L incolnsh. 10 = —— we —— = 10,219 11/888 383 8 
$14,650, 62.553 26549 Lao) 65 | 5 Maryport and Carl-sle... 10 "| "| a0143| 9/318 1193 || 2428 |  saenr | 
B.59ASR -2HORGt 90,403) 95,4696 2} 2h | 23 wy ie ; oe ae Bigs | ; 4 ee RS. R. 
627.0) 19,293 5871 562 St John’s ood .. ° | 33.655 | 
5 519,592 151,059 67,813) 86,050 : a District sissy | 76.897 m eH ia a ne Ola | ear 1,181} be 
64,534,150/8,317,000 1,738,143, 987.727) 23 | 2h | 2] Midian ora 3699 4317| 8016; 9193 | 2: 46,004 | 49,464 3704 

v4, t om 52" ° 2 wet sh) g 3.699 4,317 8,016, 91 i 938k 
4.445.594) 25210 148,176 62.595 2h | 2b | 2 Midland Gt. Western (Iri 92554 | 25.066) 47 620 | ams 50 94,966 | 103,48 945 
28,984,395 1,169,980 599,366) 50 1296 1} li 1% *North British 10 > 70.654 | 115,308 | 131973 > 655,270 731, 139 1,476 146 
55,234,597 3.104.419 1,608,369, 765,534 3: 3 | 3) North-Eastern 9 44,654 (UBF | Las “ 624 | 12 12 

pees 219,613 99,259 49,419 3} 3§ | 3 North London 105,899 2,503 | aa Rd - 48,624 i 191 191 

aoe { Nth Staffordsbire—Railwy 10 | -- | ee] eee | & } 68,759 | 71,875 § 18 «8 

7,748,956 397.254, 164,128, 111,009 14g) 1 | f NthSte 10 | ool oot 17,811; 16712) 42 418 

. 2 | 2,87. | | j 

296.873 T1485) 32,089 26495 3314 | 4 Rhymney 9 | m 2% 8 352 | 352 
inten 1232 ot 510,466 297,827 3} 2 4 South-Eastern 9 39,406 9,857 | — — a i 249,000 | | 264,728 | 7 
“2.290,511) 219.430, 103551 48.924 5h |B 6 Taff Vale ee 9 me aad oe | - 43 | 19 | . + itt 141} 
LO67 711 91,479 43,566 35,163 12 1 | 1) Waterford and Limerick 8 1,392 1,323 | S715 | 324 | 
— > wa aN - ; 
COLON! AL AND FE OREIGN. Be a sa “actal Recipe. 
Reeeipts. | Total Rece sipts. hia “Ta Total Receipts. \.w Receipts. Ta | 

; Week — —jj___ — . eck | —_ - —____ —_— iad mena ~J879. | 1878. 
womne Endng. 1879. 1878.] 1879. | 1878, Name. ‘Endng.! 1879.) 1878.| 1879, | 1878. wom Endne. 1879, | 1878. 1879 —| 
|= —— | |} —___—— -— -———— on 2 | 2] 
£ £ £ £ £ £ £ £ £ 10,599 | 

Bmby.B,&C.I. July 5 4,988 5.415 ae wi _ 28 11,875. 12,190 a gmrn kCassaha Ang. 3) 2,934 21363. 12,256 wis 

t lilwke: 24 3818 28H | Meridnal. Italy July inde ......... 1 

Rast Indien iSunenh eae Gaon) | Ottoman : 26 1,379 1287, 5,593, 5,872 | South Austrian Ang. 5| 72,685 69,549 2,076,243 

‘dalahenes 30 10,088 4325° e&Rohiknd June21 7,161 8559" South Indian... Junel4 7,052 a5 1,125,498 1002187 

Eastern Bengal July 12 6.956 5.5°5 12,044 11,285 P aris € Orleans July 29. 79,043 85,229) 2 361, 160 2365000 Sthn. of France July 29 42,776 0 ‘s77,270 473,099 
G.Tkof Canada Aug. 9 33,064 WOR Do New 29 33.281 32, 253) 995,640 955,75 New .... + > a -“, - | 
Gt. Indn. Penin. June?) 39,869 37.527 | Paris & Meditr. 29 208516 211796" 5.787 "656 5818540 Wstn. -of France) aa hi . = 
Gt.W of Canada Aug. § 16,900 15.4% 5 ues SB Dn Yew 29 17.094 17.104: 447,028 421.779 Do New bere sre 7 oe 

: ‘ * £he aggregave is reckonca in these cases fer the halt-year begimning lst August. 
—- — anne eet —_—_—_—_ —__—____ 


sshameeemeniinndoranion rte cok 


ol ——————— 














| 
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| PayaBLE AS FoLLows:—® per cent. on Application; 10 per cent. on Allotment; 20 per cent. on 15th October, 1879; 
| 1879 ; 30 per cent. on 15th January, 1880—£90. 


| of t 


| about £450,000. 
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ATLANTIC AND GREAT WESTERN RAILROAD COMPANY. 


HARLES E. LEWIS, Esq., M.P. 


Sir HENRY W. TYLER. 


Trustees Under the Revised Official Scheme | 
| Genera Sir GEORGE BALFOU 


Trustees of the Present Issue. 


| 


of Arrangement. 
R, K.C.B, MP. | Rev. J. LOCKINGTON BATES 


M.A, 


CHARLES E. LEWIS, Ese, M.-P. 


ISSUE of TRUSTEES’ CERTIFICATES for PRIOR LIEN BONDS for £500,000 or 2,500,000 dols. in Certificates of £100 
or 500 dols. each, bearing interest at 6 per cent. per annum. 


ISSUE PRICE 90 PER CENT. 


25 per cent. on 15th December, 


The first interest payable lst March, 1880. Interest to be caleulated on the instalments paid up at the rate of 6 per cent per annum. 


The present issue is made to enable the Trustees to carry out the reorganisation 
ne Atlantic and Great Western Railroad Coneees. 4 

The reorganisation will be made under the Revised Official Scheme of Arrange- 
ment, dated 21st July, 1875, and under the decree for foreclosure and sale of the 
road obtained in July, 1879. Ms < ; 

The amount required in cash to complete the reorganisation is estimated at 
he present issue is for the purpose of raising this sum, and 


thereby the Trustees will be enabled to discharge or purchase the Receiver'’s in- 


| debtedness, all interest due on the Ohio Mortgage, sundry small charges on the 


| 


| 






} 


| 


property, the cash deposit (£20,000) necessary on the purchase of the line, the law 
costs, and such of the reorganisation expenses as must be paid in cash, and the 
intermediate interest on these certificates as far as such interest is not produced 
by the securities on which their proceeds will be temporarily invested. The above 
eum of £450,000 does not incluce the sum required to meet the principal of the 
Ohio Mortgage, due 1876, for $2,416,300, which has a first charge upon the property 
and road of the Atlantic and Great Westen Railroad Company, situate in the 
State of Ohio, and 247,388 parts of the Cleveland and Mahoning lease. The 
Trustess are satisfied that the required arrangements can be made as soon as 
necessary either for an extension of such Ohio Mortgage or for paying off the 
same, but it is obvious that such arrangements can best be made after the reorgani- 
sation is in other respects assured. 

The proceeds of the present issue will be specially deposited in the hands of 
the trustees above named, under a deed of trust securing the application of the 
money only for the purposes named in the present prospectus. 

| The £400,000 certificates now issued will be exchangeable as soon as prac- 
ticable after the formation of the new Company, for Prior Lien Bonds of that 
Company, the security for which will be: 

1. A first charge upon the property and road of the Atlantic and Great Western 
Railroad Company, situate in the State of New York. 

® A first charge upon the property and road of the Atlantic and Great Western 
Railroad Company situate in the State of Pennsylvania. 

3, A first charge upon 141-385 parts of the valuable lease of the Cleveland and 
Mahoning Railroad. 

4, Asecond charge upon the property and road of the Atlantic and Great 
Western Railroad Company, situate in the State of Ohio, and upon 247-383 parts 
of the Cleveland and Mahoning lease. 

As soon as the Ohio mortgage shall have been extingu'‘shed the Prior Lien 
Bonds will become a first charge on the entire property and the whole of the 
Cleveland and Mahoning lease. 

The length of the line situate in the States of New York and Pennsylvania is 
about 175 miles, and in the State of Ohio 247 miles. 
| The Trustees, acting as they do in their trust capacity, will not of course be 
| personally responsible either for the ey or interest of the present issue. 
| The total amount of the above Prior Lien Bond Issue will be limited to 
| £1,600,000, or $8,000,000. The £1,100,000 ($5,500,000) remaining after the exchange 
of the present issue will only be issued for the purposes of the reorganisation, and 

| for objects proportionately increasing the security upon which they are based. 

These objects are mainly :—The extinguishment of the Ohio Mortgage, the 
| narrow gauging of the road, the provision of steel rails and suitable rolling stock, 
| and the improvement of the road. 

| Allrolling stock purchased from the proceeds of the Prior Lien Bonds and from 


| 
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earnings will be included in the deed of mortgage; but if any rolling stock ever 
and above this should be hereafter provided, it will not be embraced by such 
mortgage. . 

The Prior Lien Bonds will be repayable at par in 1895, and will have half-vearly 
Coupons attached, payable on Ist March and Ist September in London ; and, if 
necessary, in New York and Amsterdam. 

To meet the interest onthe total issue of Prior Lien Bonds, an annnal net 
revenue of about £100,000 will be required. Upon the 422 miles of road owned, 
this amounts to about £240 per mile annually, not taking into acconnt the profit 
on the Cleveland and Mahoning lease, which in ordinary times yields, at a very 
aeeeiete estimate, rather more than £50,000 annually, after payment of the 
rent. 

The property has, during the last four years and a half, been in the hands of 
a receiver, and subject to legal complications, so that the road could not be 
worked to advantage. The gross earnings in the worst times averaged nearly 
four mill‘ons of dollars, but the bad condition in which the preperty was taken 
over by the receiver necessitated large outlays upon the road and rolling stock 
to which the earnings had to be applied. : 

The amount paid for hire of rolling stock in that period has actually exceeded 
the cost price or value of such rolling stock. According to the estimates of the | 
Receiver and of the Chief Engineer, the road will. when equipped with suitable 
rolling stock, be worked after reorganisation at a saving of some £80,000 | 
annually. 

Upon the advantages to the road of the narrow gauging of the system and of 
steel rails it is not necessary to dwell. 

The securities of the Atlantic and Great Western Railroad, ranking after the 
Prior Lien Bonds, now represent a market value of £1,700,000 and upwards. 

Subscribers and allottees will have the option of prepayment in full at any 
of the periods named for the payment of any of the instalments, receiving 
interest on such prepayments at the rate of six per cent. per annum. In default 
of pryment of the amount due on allotment, or of any instalment, all previous 
payments will be liable to forfeiture and the allotment cancelled. 

Scrip certificates to bearer will be issued against allotment letters and the 
bankers’ receipts, and after the payment of the final instalment will be exchanged 
for definitive certificates as soon as practicable. The latter will be exchanged for 
Prior Lien Bonds after the completion of the reorganisation. 

If no allotment be made, the amount paid on application will be returned in 
full; and in case the allotment should not require the whole deposit, the surplus 
will be applied towards the amount payable on allotment. 

The documents connected with this issue may be seen at the Offices of Messrs 
Trinders and Curtis Hayward, 4 B’shopsgate street Within, London, E.C. 

Applications must be made on the form annexed to the prospectus, accompanied 
by the deposit of £5 per cent., and may be sent direct to the Bankers, the Alliance 
Bank (Limited), the London and Provincial Bank (Limited), and the London and 
Yorkshire Bank (Limited), or their branches: and for Scotland the Union Bank 
of Scotland, and its branches; or to the Secretary to the Trustees, 1 Queen 
Victoria street, London, E.C. 

Forms of application may be obtained at the Offices of the Reorganisation 
Trustees, or from the Brokers, Messrs Satterthwaite and Co., 6 Austinfriars, 
London, E.C. 

1 Queen Victoria street, London, E.C., 13th August, 1879. 





_ HUBBUCK’S PATENT WHITE ZINC PAINT 


{fs the most durable and beautiful paint known, does not stain’ or discolour with the 
atmosphere of large towns, and by their process, which is patented, is 


cheaper in use than White Lead. 


Each Cask of Pure White Zinc is Stamped—* Huspucn’s, Lonpon, Patent.” 


HUBBUCK’S PALE BOILED OIL 


and delicate coloured Paints. 
blisters, and is more durable. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


For Coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion 
This composition is ready for immediate use, and obviates the waste of 
It is also applicable 


carrying unmixed Paints, Oils, Driers, &c. 
to all the purposes of other Paints. 


Are the best and therefore the Cheapest, and are properly packed for 


Exportation to all Climates. 


iN AND COLONIAL 


GOVERNMENT TRUSTS 


AND 
AMERICAN INVESTMENT TRUST. 
e number of Certificates deposited in assent to 
the Plan of Consolidation and Re-construction now 


PORE 


1 


POSTA 


| Being much purer than raw linseed oil, is the only boiled oil that can be used for White 
It dries quick and hard, never 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 


TRADE WITH ITALY, THE EAST, SPAIN, AND 
SOUTH AMERICA. 
DI 
(Illustrated). 
Price 1s, by post 1s 0}d. 


aia . ninertit . ait 
| ()’ ERLAND ROUTE AND SUEZ 
} CANAL.—Under contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from 
Southampton, via the Suez Canal, every Thursday, 
from Venice every Friday, and from Brindisi, with 
the Overland Mails, every Monday.—Offices, 122 
Leadenhall street, E.C., and 25 Cockspur street, S8.W. 


Hh T Tren 
()\ ERLAND ROUTE 

via MARSEILLES.—MESSA- 
GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 
Steamers leave Marseilles, via Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers): 





ANADYR ......July 5 
TIGRE -- — 19 Aden, Galle, Singapore, 
|; AMAZONE......Aug. 2 For4 Batavia, Sxigon, Hong 
| AVA hace — 16f Kong, Shanghai, and 
| TRAOUADDY. — 30 L Yokohama. 
HOOGLY Sept.13 


The Steamers of the 5th July, 2nd Angnst, and 30th 
August, connect at Aden with the Steamers for 
Reunion and Mauritius, and those of the 19th July, 
16th August, and 13th September, at Galle with the 
Steamers for Pondicherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company's weekly Steamers to Alexanria, 
connect at Alexandria with the English Mail Steamers 
from Brindisi to Bombay. 
| For passage, rates of freight, and information, apply 
| the COMPANY'S LONDON HEAD OFFICE, 97 
Cannon street, E.C.; also for passenger and pareel 


LONDRA, 


ee LE 
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amounts to 34,518 ont of a total of 37,745. Certificate- 
holders who have not yet deposited are recommended 
to do so without delay, the Chief Clerk of the Master 
of the Rolls having fixed the lst September as the 
last day for receiving claims under these Trusts, and 
the 30th October for adjudicating upon them. The 
31st of August will therefore probably be the last day 
for receiving Certificates for conversion into Stock 
of the new Companies. Interest on the Certificates 
of the Foreign aud Colonial ‘Trusts to the lst March, 
and on the American Investment Trust to the 15th 
arch, is now in coarse of payment. Fall particulars 
can be obtained at the Olfies of the Trustee 
order of the Trustees, 
fone ROBERT B. ROSE, Secretar. 
6 Victoria street. Westminster Abbey, 8.W., 
August 11, 1879. 


.—By 
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| 
-HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
| 
| 
| 


The only Italian newspaper published in England; 
is an established medium to foster and facilitate com- 
mercial relations between Italy, the East, Spain, and 
South America. 

Advertisements are inserted at the following 
rates :—One page £10 10s; half a page £668; quarter 


De 
-. 


business only at the SU B-AGENCY, 51 Pall Mall, SW 


HOLLOW AY’S PILLS AND 
i OINTMENT.—If these remedies be taken and 
used regularly during the sammer months, the liver 
will act regularly, and so the chance of fevers and 
complaints of that character oceurring will be a 
2 1% G4- eigut} ve £2 | diminished, and very likely altogether averted. These 
of a page £3 138 6d; eighth of a page £2 , valuable remedies promote skin action, and so preserve 
ITALIAN ART. ! the delicate internal structures from congestions and 
| juflammation, by carrying from the system in thi 
manner, and also by the bowels, any nox'ous matters 
| which may have found their way into the bleed. This 
is aiding nature in her efforts, aud so is consot aut 
with reason and common sense, for if natare 6 eLorts 
to throw off diseare be interfered with by injudiciow 
treatment, mischief instead of good will ensue 








La Posta di Londra is the best medinm for the 
know'edze of Italian Art and Italian affairs. 


Supplements in Spanish for the benefit of trade 





with Spain and South America. 
PANG ne 
Offices: 13 Farnival’s inn, London, E.C. 
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Incorporated by Royal Charter, 1847. 
Heap Orvice— Old Broad street, London, E.C, 
Capital £800,000 
Reserve fund 235,000 


DEPOSITS received for 12 months, at 5 per cent. 
| per annum WM. G. CUTHBERTSON, 
OMMERCIAL BANKING 
COMPANY OF SYDNEY 
Paid up Capital, £500,000 Reserve Fund, £525,000. 
gap Orrice—Sydney, New South Wales. 
Credit, payable on demand, and Bills of Exchange 
upon ut the Branches of this Bank in New South 
received on terms which may be known on applica- 
tion. 
39 Lombard street 
NATHANIEL CORK. Manager. 
THE , 
NEW ZEALAND 
Incorporated by Act of the General Assembly, 1874. 
Paid-up, £397,000; Reserve Fund, £45,000. 
Number of proprietors, 2,074. 


General Manager. 
( 
| Established 1854. Incorporated 1348 
The London Board of Directors grant Letters of 
ales and Queensland. Deposits for fixed periods 
London Office 
COLONIAL BANK OF 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Loxpon Orrice—No. 13 Moorgate street, E.C. 





DRAFTS issued on the Branches in the principal 
| Towns and other places in New Zealand. Bulls nego- 
tiated and collected, and other Banking business trans- 

acted with the Colony 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 

, ‘ Y , ry’ 5 
THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CaprTaL, £1,000,000. 
Heap Orrick—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh; Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai 

Current Accounts are kept at the Head Office on 
| the terms customary with London Bankers, and in- 
| terest allowed when the credit balance does not fall 

below £100 
| Deposits received for fixed periods on the following 
terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 
For shorter periods deposits will be received on 
terms to be agreed upon. 

Bits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates anp Pvrcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe cnstody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


HE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament. 
Established 1838. 
Heap Orrice—Glasgow 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000. 
Loxpow Orrice—0 Lombard street, E.C. 





Current accounts and deposit accounts kept accord- 
ing to the usnal custom. 
Deposits at Interest received 
Customers’ securities taken ch s, Cheques 
Dividend Warrents, and Coupons collected, 
vestments and Sales of Securities effected 
Letters of credit issued free of charve 
| branches of the Bank; also on the several 
| ments of the Merchants’ Bank of Canada 
| Every other description of Banking business trans- 
| acted. HUGH MUIR, Manager. 
| $0 Lombard street, London, E.C. 


i 
| HONG KONG AND SHANGHAI 
BANKING CORPORATION 
Capital, $5,000,000 All paid 
Reserve Fund, $1,300,000 
Drarecrors ano Heap Orrice 
Kone. 
Committee in Lonpon 
A. H. Phillpotts, Esq., Carshalton, Surrey 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon), 
Manacer—David McLean 
Banxers—London and Connty Bank. 
BRANCHES AND AGENCIES 
Hong Kong. Swatow | 


arge of, Bill 


and In- 


on all the 
establish- 


up. 


Court oF in Hone 


Singapore, 


Shanghai. Foochow. Bombay. 

Hankow. Yokohama. Caleutta: 

Ningpo. | Hiego San Francisco 

Amoy. Manila. London. 

Saigon 

The Corporation grant Drafts npon and negotiate 
| or collect Bills at any of the Branches or Agencies: 
| also receive Deposits for fixed wis tes vary. 
| ing with the period of deposit. For 12 mont 1s certain, 


| they allow 5 per cent. per annua: 
e Corporation Letters of ( t an 
cular Notes, negotiable in the principal eit 
Europe, Asia, and America, for the use of t 
They open Current Accounts for t 
| of constituents returning from Chir 
| India. 
| They also undertake the Agency of " 
| connected with the Kast, and receive for eaf 
| Indian and other Government Securities, drawing 
i Interest and Dividends on the same as they fll due 
Dividends are payable in London on receipt of the 
advice of meeting in Hong Kong, held in February 
and August. 


ecue 





renience 


Japan, and 


stitn 


nts 
custody 
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THE ECONOMIST. 
ChARTERED BANK 


OF AUSTRALIA. 

(Incorporated by Royal Charter.) 

No. 88 Cannon street, E.C. 

Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank's 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 
DEPOSITS for fixed periods accepted at agreed 

rates of interest. Apply at the London Offices. 
WILLIAM MARTIN YOUNG, Secretary. 


BANE of NEW SOUTH WALES 
Established in 1817. 


Loxwpow Orrice—64 Old Broad street. 


ndicnmeieus £1,000,000 


Capital paid up 
ceeesvee £470,000 


Reserved fand ...... 
Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded forcollection. 
DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 
DAVID GEORGE, Secretary. 
T! [E 





r T TY" , 
NATIONAL BANK OF 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia. 

Capital, £1,000,000. Paid-up, £750,000. 

Reserve fund, £250,000. 

Orrices—149 Leadenhall street, E.C. 
This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales and 
Queensland. T. M. HARRINGTON, Manager. 


[J NION BANK OF AUSTRALIA. 


Established 1837. 


£ 
Paid-up capital 1,487,500 
Reserve fund 800,000 


LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout Australia and New Zealand. 


BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are received, at notice, and for fixed 
periods, on terms which may be ascertained on appli- 
cation. W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 


, r — 
THE NATIONAL BANK OF 
NEW ZEALAND, Limited. 
Incorporated under the Companies’ Acts, 1862 and 
1867, and the New Zealand Act 1, 1873. 
Heap Orrice—37 Lombard street, London, E.C. 
Capital, £2,000,000. 
First Issue, £1,000,000.  Paid-nn, £350,000. 
Reserve Fund, £10,000. 
BANKERS. 
Bank of England ; Messrs Barnetts, Hoares, and Co. 
The Royal Bank of Scotland. 


The Bank receives deposits of £50 and upwards for 
periods of from Two to Five years at a fixed rate of 
> per cent. per aunnam, and for shorter periods on 
terms which can be ascertained on application, grants 
drafts and Letters of Credit on the Branches 
throughout New Zealand, negotiates and collects 
bills, and conducts every description of banking busi- 
ness between London and the Colony. 

W. J. STEELE, General Manager. 

37 Lombard street, London. 


: ieee : . 
QRIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th Angust, 1851. 
Paid-up Capital, £1,500,000. 


Court oF DrREcTors. 
CuatrmMan—Sir William John Walter Baynes, Bart. 
Deputy-CuarrmanN—John Young, Esq. 
Arbuthnot, Esq. Duncan James Kay, Esq. 
Forrester Brown,| Hugh David Sandeman, 

Esq. 

James Campbell, Esq Andrew Rd. Scoble, Esq. 
Bazett David Colvin, Esq. | William Walkinshaw, Esq. 
BANKERS. 

Bank of England, Union Bank of London. 
Bank of Scotland, London. 

AGENT IN SCOTLAND. 

R. D. Cay, 23 St Andrew square, Edinburgh. 
ForRFIGN BRANCHES AND AGENCIES. 

Bombay, Caleutta, Cape Town, Colombo (with 
agencies at several inland towns), Durban, Hong- 
Kong, Madras, Mauritius, Melbourne (with agencies 
at several inland towns), Point-de-Galle, Port Eliza- 
beth (with agencies at severalinland towns), Shanghai, 
Singapore, Sydney (with agencies at several inland 
towns), Yokohama (with agency at Hiogo). 


George 
Alex 
Esq 


The Corporation grant drafts and negotiate or 


collect bills payable at the above places, and isane | 


Cireular Notes and Letters of Credit, negotiable in 
most parts of the world. 


They undertake all banking bnsiness connected | 


with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
«c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office. ; 
W. M. ANDERSON, Chief Manager. 
Office hours, 10to3. Saturdays, 10 to 2 
Threadneedle street, London, 1879. . , 


i 


BANK OF SOUTH AUSTRALIA. LONDON 


mentioned Bankers. 





[ Aug. 16, 1879. 


’ ‘ T 
T! Ih MERCANTILE BANK 
PERU (Limited), 5 Copthall buildings, OF 
ton street, London, E.C., is prepared to Bs, Throgmor. 
COLLECTION of Bills of Exchange, aut aorta the 
Banking Business generally with eru. "ransact 


TH E BANK OF AFRIC 
(Limited). A 
Incorporated under the Companies’ Acts 
“to 1877. ome 1862 
Capital, £1,000,000, in}#{40,000 shares *o 
FIRST ISSUE OF 20,000 SHA 
Of which 4,000 are intended to be Sane for 
Colony, and 4,000 have already been applied f 
the Directors and a few other persons intone 
in South African trade. 
It is proposed that the paid-n 
£12 1(s per share, payable as folt 
Deposit on application... 
On allotment jason Gene spagkitaled 
On the Ist of November, 1879 


capital shall be 


WS :— 
so, £2 10 0 per'share 


5 


£12 10 0 


a a 2s DrrEcTors. 

HAIRMAN—D. P. Blaine, Esq., 2 Suffolk lan 

(of Messrs Blaine, Macdonald, and Co., Lena on 
Messrs Blaine and Co., Port Elizabeth.) 

A. Barsdorf, Esq., Wool Exchange, Coleman street 
(late of Messrs L. Lippert and Co., Port Elizabeth), 

Edmund Escombe, Esq.,5 West street, Finsbury cireng 
(late of Messrs Escombe and Co., Natal). 

Richard Porter, Esq. 47 Wood street (Director 
Foster, Porter, and Co., Limited). < 

W. S. Steel, Esq., 6 East India Avenue (of Messrs 
Steel Bros. and Co., London). 

John Young, Esq., 94 Cromwell road, 8.W. (late of 
Messrs Arbuthnot and Co., Madras, Deputy-Chair. 
man of the Oriental Bank Corporation.) 

William Young, Esq. (of Messrs Campbell, Young, 
and Co., No. 18 Finch lane, E.C., Member of the 
Committee of Lloyd’s.) 

BANKERS. 

In Lonpon—The London Joint Stock Bank, Princes 
Seat, E.C.; and the Bank of Scotland, Lothbury, 

£.C. 

In Scortanp—The Bank of Scotland. 

In IneLanp—The Provincial Bank of Ireland, 

SOLICITORS. 
Messrs Johnsons, Upton, Budd, and Atkey, 
20 Austinfriars, E.C. 
AUDITORS. 
Messrs Deloitte, Dever, Griffiths, and Co., 4 Lothbary, 
E.C. 





BROKERS. 
Messrs Holland, Balfour, and Hamilton, 2 Cushion 
court, Old Broad street, E.C. 
SEcRETARY (pro tem.)—Mr W. 8. Kildahl. 
TEMPORARY OFFICES. 
41 Palmerston buildings, Bishopsgate street Within. 





ABRIDGED PROSPECTUS. 

The Company has been established to carry on the 
business of Bankers in South Africa. The Directors 
believe that there is an ample and profitable field for 
two English Banks to carry on banking business in 
the Colonies of the Cape of Good Hope and Natal, 
and one of the objects of this Company is to com 
tinue to afford to those Colonies the banking accom- 
modation hitherto rendered to them by the Oriental 
Bank Corporation, which is willing to retire from 
banking business there in the event of a new Bank 
being formed to take its place. The retirement of 
the Oriental Bank from South Africa is prom 
solely by their desire to carry out the policy indi- 
cated by their Chairman at their last half-yearly 
meeting to limit the sphere of their operations. An 
Agreement has been entered into between these 
two Banks, under which the Oriental Bank will retire 
from its business in South Africa in favour of the 
Bank of Africa, when the latter Bank commences 
business there. 

This Bank will have the advantage of taking up 
at the commencement of its career a going business 
connection, will not pay anything for goodwill, 
be under no disadvantageous obligations, and the 
undertaking is, moreover, largely supported by Cape 
Merchants. 

The Directors of this Bank are informed by the 
Oriental Bank that the current and deposit accounts 
of that Bank in South Africa comprise in 
figures 2,700 customers, and amount in the 
to between £900,000 and £1,000,000. 

The Standard Bank is the only other English Bank 
carrying on business in South Africa, and its 
shares, with £25 paid, are quoted at, say, £13 to £5 
premium, and the dividends declared by it for the 
last three years have ranged from 12 to 14 per 
per annum on the paid-up capital. 

The principal Colonial Bank now trading at the 
Cape is the Cape of Good Hope Bank, and the 
price of its £50 shares is £127. § f 

The only contract which has been entered into 
the above-mentioned agreement, which is the 
Sth day of August, 1879, and is made between 
Oriental Bank Corporation of the one part, 

Bank of Africa (Limited) of the other part. 

The whole of the preliminary expenses of the 
Company will be strictly confined to the ordinary 
charges incidental to its incorporation, and to 
issue of its capital. 

Copies of the above-mentioned agreement and of 
tke Memorandum and Articles of Association, ca 
inspected by intending subscribers at the 
the Solicitors of the Company. 

Applications for shares, accompanied by 4 deposit 
of £210s per share, will be received by the abo 


. ° be ob- 
Prospectuses and Forms of Application can 
tained at the Offices of the Company, of their Brokers, 
and at the above-mentioned Banks. ++ will be 
Should no allotment be made the deposit 
returned in full, 
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